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hero Pool to 


leave Risk 
Field Dec. 31 


Big Aviation Insurance 
Syndicate Withdraws from 
Underwriting Activity 


Aero Insurance Underwriters official- 
ly notified agents this week that it is 
preparing te go out of business as an un- 
derwriting organization. Aero will write 
no new business after Dec. 31, but it 


maintain an organization to give 
outstanding policies until 


will 
service on 
expiration. 

Some time ago it became generally 
known in the trade that Royal-Liverpool 
had signified its intention to depart from 
the Aero pool Dec. 31 and was organiz- 
ing an aviation insurance department of 
its own. 

Great American, which has been one 
of the foremost members of the Aero 
pool, announces that at Dec. 31 it will 
become a member of Associated Avia- 
tion Underwriters. The policies of Great 
American were the ones most frequently 
issued by Aero. 

This leaves Associated and U. S. Avi- 
ation Underwriters as the two major un- 
derwriting syndicates in the aviation 
field in this country. 

Avoided Commercial Lines 


Aero had concentrated mainly on the 
private plane, industrial aid and airport 
risks and since 1938 had kept clear of 
the big commercial lines, except that it 
did have the hull coverage for T.W.A. 
This line, it is reported, had been costly. 

The writings of Aero, it is said, have 
exceeded those of Associated and, ex- 


cept for commercial airlines business, 
have been greater than those of 
U.S.A.1.G. 


_Aero had maintained a very competi- 
tive position in the field and has had an 
extensive engineering and _ inspection 
service. It maintained regional offices 
at Kansas City, Los Angeles and 
Toronto and branch and service offices 
at Chicago, New York, Dallas, Atlanta, 
Buffalo, Washington, Raleigh, Boston, 
Denver, Spokane, and Montreal. 

Neither U. S. Aviation Underwriters 
nor Associated is troubled by lack of 
Capacity and it is believed that desirable 
risks at least will have no difficulty in 
obtaining coverage either in those two 
syndicates or from the individual com- 
panies that either now are offering avia- 
tion facilities or that are preparing to 
enter that field. 


Had Five Groups as Members 


_Aero’s membership has consisted of 
the companies in the Royal-Liverpool, 
Great American, Phoenix of London and 
Northern Assurance groups. 

Aero was founded in 1922 as Barber 
& Baldwin, the name Aero being taken 
in 1928. Maj. George L. Lloyd has been 
head of the organization since 1924. 

rt notice to agents said merely: 

Ss is to inform you that effective 
at the close of business on Dec. 31, 
next, Aero Insurance Underwriters will 
discontinue writing aviation insurance. 
Policies in force at the end of the year 
will continue to be serviced by us until 
€xpiration. When all outstanding com- 
mitments have been fulfilled, Aero In- 
surance Underwriters in its present 
‘orm will then be dissolved.” 








Commingling Rules 
Laid Down in N. Y. 


NEW YORK—New rules for the 
handling of premiums by agents and 
brokers have been established by Su- 
perintendent Dineen of New York, to 
facilitate compliance with section 125 
of the New York insurance law. This 
prohibits an agent or broker from min- 
gling premium collections with his own 
funds or other funds in his control. It 
was prepared and issued following con- 
sultation by the department with a com- 
mittee of the industry. 

The regulation requiries that, with 
some specified exceptions, all premiums 
shall be deposited by the agent or 
broker upon collection in a separate 
bank account. Disbursements from this 
account are permitted only for remit- 
tance of premiums to the insurers, return 
premiums to assured or for the trans- 
fer of the producer's commission to an 
operating account. Voluntary deposits 
may be made in the premium account 
to guarantee its adequacy or to provide 
for premiums which the producer may 
remit to the company in advance of col- 
lection. For agents operating under the 
“account current system,” maintenance 
in the separate bank account of at least 
the net balance of premiums collected 
and unpaid to the companies shall be 
construed as compliance. 


“Borrowing” Is Dangerous 


Experience has demonstrated that 
“borrowing” by agents or brokers from 
premium collections for personal or busi- 
ness purposes is likely to lead to serious 
financial trouble, Mr. Dineen com- 
mented. Fortunately, abuses of this 
kind are not numerous in proportion to 
the number of agents and brokers, but 
they reflect on the entire business and 
often lead to waste and extravagance. 
No agent or broker should be permitted 
to finance himself with the funds of his 
clients or companies, he said. 

The industry committee was composed 
of: M. L. Nathanson and Alex Gold- 
berger, Brokers’ Association Joint Coun- 
cil; Robert Ratliffe, Royal-Liverpool; E. 
A. Williams, Insurance Executives 
Assn.; Chase M. Smith, Lumbermens 
Mutual. Casualty; A. J. Smith, Zweig, 
Smith & Co.; J. G. Derby, Eastern Un- 
derwriters Assn.; Joseph Neuman, New 
York State Assn. of Insurance Agents; 
George H. Ort, Insurance Brokers’ 
Assn.; Albert R. Menard, Pendleton & 
Pendleton; Michael J. Murphy, Assn. of 
New York State Mutual Casualty Com- 
panies; Corey G. Hunter, Mutual In- 
surance Agents Assn. of New York; J. 
W. Rose,-New York Assn. of Insurance 
Agents and Charles Stulz, Central Bu- 
reau. 


Midwest Buyers Offer 
Choice Fare to A.M.A. 
Delegates Nov. 18 


The Midwest Insurance Buyers Assn. 
has planned an unusual meeting for 
Nov. 18, in connection with the conven- 
tion of the insurance section of the 
American Management Assn. at the 
Drake hotel, Chicago. 

Under the direction of Paul Schindler, 
Youngstown Sheet & Tube, the buyers 
will present an evening radio skit titled 
“Insurance Can Be Beautiful.” Partici- 
pants include H. K. Lane, Marshall 
Field & Co.; Gordon Purtell, American 
National Bank, and Miss Betty Savesky, 
Chicago “Journal of Commerce.” 

W. W. Clement, executive vice-presi- 
dent National Assn of Insurance Brok- 
ers, will speak on “It Matters How You 
Slice It.” 

This is the first time such an attrac- 
tion has been offered delegates to the 
American Management Assn. meeting. 
All buyers attending the session are in- 
vited. 


Issue N. Y. Fire 
Classification Report 


Straight fire insurance premiums writ- 
ten in New York state in 1946 totaled 
$89,817,118 and losses paid were $38,- 
590,485, giving a ratio of 42.96, accord- 
ing to the standard fire classification 
report that has just been issued by the 
New York department. In upstate New 
York the premiums were $48,255,918 and 
losses $20,325,063 for a ratio of 42.12. In 
New York City the figures were $41,- 
561,200 and $18,265,422, the ratio being 
43.95. ° 

The figures for the more important 
classifications in New York City were: 
Mercantile stocks $9,030,570 and $3,165,- 
386, ratio 35.05; dwellings $8,912,415 
and $4,996,371, ratio 56.06; mercantile 
buildings $6,666,201 and $3,462,066, ratio 
51.93; sprinklered risks manufacturing 
$3,988,874 and $1,516,521, ratio 38.02; 
miscellaneous manufacturing specials 
NOC $2,468,733 and $1,409,873, ratio 
57.11. 

In upstate New York the experience 
on the major classifications was: dwell- 
ratio 


ings $21,240,561 and $8,777,399, 
41.32: mercantile stocks $5,032,263 and 
$1,910,287, ratio 37.96; mercantile build- 
ings $4,940,667 and $2,344,558, ratio 
47.45. 


Upstate the U. & O. premiums totaled 
$1,091,639 and losses $380,311, the ratio 
being 34.84. In New York City the 
U. & O. premiums were $1,481,540 and 
losses $202,415, the ratio being 13.66. 


1.A.C. Committee 
Heads Named 


Clark W. Smitheman, North America, 
president of Insurance Advertising Con- 
ference, has announced his committee 
appointments for the coming year. Com- 
mittee chairmen are: 

Publicity—Theodore W. Budlong, Na- 
tional Board. 

Program—J. A. 
Surety. 

Membership—Newt Hawley, National 
Fire. 

Finance—Alfred E. 
Association.. 

Agents’ Service—M. 
Aetna Fire. 

National Board observer—John Ash- 
mead, Phoenix of Hartford. 


Insured Los ie Maine and 
N. H. Is Revised Upward 


Revised General Adjustment Bureau 
estimates of the Maine-New Hampshire 
fire loss indicate that about $7 million 
damage was done to insured property in 
the area. Total property loss was placed 
at between $10 and $11 million. 

Approximately 450 losses occurred in 
Bar Harbor with the total insured loss 
estimated at $4%4 million. About 950 
additional structures were destroyed 
throughout the rest of the state for a 
resultant insurance loss of $2% million. 


Premium Adjustment U. & O. 
Form Now in Ohio, Mo. 
adjustment form for 


The premium 
the gross earnings U. & O. policy has 
been approved in Ohio and Missouri. 
This brings to three the number of 
states in which the form is in use. It 
was introduced in Illinois early in Oc- 
tober. 


Gernhardt, National 


Duncan, Jr., Fire 


Holt, 


Sidney 





Ill. Brokers Favor Term Rule 


The Insurance Brokers Assn. of IIli- 
nois has gone on record as Opposed to 
the elimination of three or five-year term 
fire policies, noting that elimination 
would impose an undue burden on the 
general -public. 


Millers National, 
Ohio Farmers Form 
Own Eastern Units 


Terminate E. K. Schultz & . 
Co.—Overand and 
Valentine Managers 


Announcement has been made to its 
agents of the termination Dec. 31 of the 
E. K. Schultz & Co. General Agency at 
Philadelphia. 


After that date the com- 





G. 8. Valentine, Jr. B. T. Overand 


panies which this agency has 
ented, Millers National and Illinois Fire 
on the one hand and Ohio Farmers and 
Ohio Farmers Indemnity on the other 
hand, will operate in the east through 
their newly established eastern depart- 
ments. 

30th groups will continue to have 
offices in the Manhattan building, Phila- 
delphia. B: T. Overand will be eastern 
manager of Millers National with W. L. 
3rookes as assistant manager. 

Geo. S. Valentine, Jr., will be eastern 
manager of Ohio Farmers and Ohio 
Farmers Indemnity with A. C. England 
as chief accountant. 

Thos. W. Anderson, president of E. 
K. Schultz & Co., made announcement 
earlier in the year of his retirement De- 
cember 31 of this year. E. K. Schultz 
& Co., was organized in 1896 and cele- 
brated its 50th anniversary a year ago. 


repre- 


Insuring of Self-Insu-ers 
Held Not Reinsurance 


LANSING, MICH. — The Michigan 
attorney general’s department has ruled 
that companies insuring self-insurers are 
not writ-ng reinsurance in the meaning 
of the insurance code but are providing 
a form of direct coverage. Commissioner 
Forbes had asked the opinion. ; 

The opinion reiterated a former ruling 
that stop-loss insurance is not reinsur- 
ance, that so-called self-insurers are not 
insurers within the meaning of the in- 
surance code, and that any company 
insuring these self-insurers is writing 
primary insurance. 


Urges Early Rate Filing 


LANSING, MICH. — Commissioner 
Forbes has warned companies against 
belated filing of rates under the new 
laws adopted by the Michigan legisla- 
ture. Jan. 11 is the deadline for such 
filings, the commissioner noted, but ac- 
tually it is advisable to make the filings 
much earlier, 

The commissioner noted that he has 
only 15 days from the date of filing to 
approve or disapprove proposed rates. 

“If many companies wait until the 
last minute,” he commented, “our office 
will be swamped and we may not be 
able to get approval through in 15 days.” 
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Revision of Profit Formula 
Engages Much Attention 


In the report of Roy C. McCullough 
of the New York department on the 
question of a revised profit formula for 
fire insurance, which was reported on 
in last week’s edition, the author states 
that under the present method of com- 
puting expenses, in the first year of the 
policy the company shows a loss which 
is really the result of charging more 
than that year’s fair share of the ex- 
penses of the total transaction. This 
is particularly true on term policies. In 
later years in which there is no deduc- 
tion for the cost of acquiring the busi- 
ness, the profit is over-stated by an 
equal amount. A _ similar distortion, 
though less, would also occur in poli- 
cies written for one year unless the 
policy happened to start at the begin- 
ning of the accounting period. 

Under the 1921 profit formula the 
percentage of underwriting profit for 
the companies will be less in periods 
of expanding volume, while with declin- 
ing volume the companies will show a 
a larger percentage of statutory na: Mog 
writing profit. 

Some authorities speak of an equity 
in unearned premiums, but Mr. McCul- 
lough thinks this is in error because 
it anticipates the profit that will be re- 
alized for the business represented by 
the premium reserve. It is an over- 
correction, he states. It distributes ex- 
penses uniformly through the policy life, 
but it throws all of the expected profit 


into the year that the policy is first 
ng ig This profit may not material- 
ize losses take a turn for the worse 


in foe eee: bh years. Even if an antic- 
ipated profit is realized, it should be 
credited to the periods in which earned, 
not the year in which the policy is writ- 
ten 
Operating Results 1921-45 

Mr. McCullough states that he studied 
the operating results of all stock fire 
companies other than U. S. branches of 
foreign insurers, 1921 through 1945. -He 
estimated the underwriting profit of the 
companies for each year had the initial 
commission and premium tax been 
spread over the life of the policies in- 
stead of written off in year of acquisi- 
tion. To do this he calculated for each 
year the ratio of commissions to writ- 
ten premiums, estimated the ratio of pre- 
mium taxes to written premiums, and 
capitalized the prepaid expenses by ap- 
plying the combined ratio thus obtained 
to the unearned premium reserve. The 
combined ratio generally ran between 
25 and 30%. Thus 25 to 30% of the 
increase in premium reserve was added 
to the statutory underwriting profit for 
each year. Where there was a decrease, 
a corresponding amount was deducted 
from the statutory underwriting profit. 

Over the 25 year period the companies 
showed on all lines of business a statu- 
tory underwriting profit of 1.7%. After 
adjustment for prepaid expenses, the cor- 
rected underwriting profit was 2.4% of 
the earned premiums, a difference of 
7%. By five-year periods the figures 
are as follows: 

Statutory 
Underwriting 
Profit Ad- 
justed for 
Change in 
Prepaid 


Statutory 
Underwriting 


Years Profi Expenses 
19231-1925 ..... —3.4% —1.9% 
1926-1930 ..... 1.8 2.6 
1931-1935 ..... 7.4 5.4 
1936-1940 ..... 4.1 5.5 
1941-1945 ..... —0.5 » i 


These figures are for all lines of busi- 
ness written by the U. S. fire insurers 
admitted in New York, and not merely 
fire insurance which is the subject at 
issue. 

In 1941-1945 when premium volume 
was spiraling, the stock fire business 
showed a statutory underwriting loss 
of 1.2%. The adjusted figure shows an 
underwriting profit of 1.3%, a difference 
of 2U%. 

The difference of 244% might be con- 
sidered trivial except that fire rates in 


New York are now being adjusted by 
means of a permissible loss ratio, which 
is temporarily 474%%. If the under- 
writing profit for 1941-45 was misstated 
by 2%% percentage points due to writ- 
ing off acquisition expenses in the year 
of acquisition, it was because the expense 
figures were over-stated by a similar 
amount. Since the expense allowance of 
the permissible loss ratio formula is 
based on the actual reported expense 
experience of the companies, this would 
cause the permissible loss ratio to be 
2% points lower than it should be. 
A rate revision based on a 24%4% over- 
statement of the expense factor would 
result in a rate level approximately 5% 
over what would be the proper rate 
level. In 1925 this would have amounted 
to $26 million. 

Rates Would Be Too Low 


In periods of declining volume an 
equivalent error in the opposite direc- 
tion would occur and the rate level 
would be set too low. Fire premium 
volume rarely stays constant over any 
period but rises and falls. 

Mr. McCullough also noted that when 
the insurance industry expands its busi- 
ness, its chief outlay consists of the 
pre-payment of commissions for the 
acquisition of the added volume of busi- 
ness. This outlay is not spread out 
through the life of the new business, but 
is immediately written off in the year 
incurred, which reduces the statutory 
underwriting profit and lays the basis 
for rate increases. The cost of expand- 
ing the business through additional capi- 
talization should not be abruptly injected 
into the rate structure, he thinks. The 
necessary capital for expansion should 
not come from policyholders but from 
the stockholders who will be the ulti- 
mate beneficiaries. 


Tax Problem in Change 


Mr. McCullough suggests that if the 
change in the method of computing 
expenses is made, the internal revenue 
code may cause certain transition prob- 
lems in the first taxable year in which 
the new method is used. 

“It would be extremely unfair to the 
companies if the tax authorities were 
to insist that in the first year the entire 
prepaid expense assets should be con- 
sidered taxable income,’ he stated. 
However, there is sufficient flexibility 
in the federal tax structure to accom- 
plish this transition without unduly 
penalizing the companies for making 
the needed corrections, he thinks. 

Investment earnings of fire companies, 
expressed as the percentage of total in- 


vestment assets, have in the past 20 
years declined considerably. For stock 
companies, not U. S. branches, doing 


business in New York the return was 
4.9% in 1921-25; 4.5% in 1926-30; 4.1% 
in 1931-35; 3.8% in 1936-40, and 3.6% 
in 1941-1945. It was 3.21% in 1945, 
the lowest. for the entire period. The 
business done by the companies in 1945 
was $1,908,272,000, and 3.21% of this 
figure is $61,056,000. Total investment 
income for the companies, however, was 
$83,902,000. The balance of $22,647,000 
represents investment income that could 
not have been earned without unearned 
premium reserves. 

In practical effect, this income and 
assets which produced it are the prop- 
erty of the company, he states. The 
rate regulatory authority is not trying 
to strike a balance between stockholders 
and policyholders. He is trying to find 
out how much profit the insurance com- 
panies made as a result of being in the 
insurance business, and this additional 
investment income is produced by the 
business of writing insurance policies, 
just as much as the 1945 statutory un- 
derwriting loss of $31,974,000 was pro- 
duced by the companies’ activities in 
the underwriting field. 

In the 10 years 1936-45, additional 
investment income varied between 2.5% 


Correction as to 
Eberle & Co. 


THe NATIONAL UNDERWRITER regrets 
that through a combination of errors 
it was indicated in the Oct. 30 edition 
that Eberle & Co., state managers of 
Oklahoma City, had been sold. 

About a year ago Will S. Eberle, who 
had a small general agency at Oklahoma 
City, sold his business to Joe B. Fears 
and retired to California. He is the 
father of W. M. Eberle of the Eberle 
& Co. general agency which was always 
entirely separate and distinct from the 
business of W. S. Eberle. 

A representative of THe NATIONAL 
UNDERWRITER met W. S. Eberle in Calif- 
ornia, and Mr. Eberle remarked to him 
that he had sold his general agency in 
Oklahoma City. It was not clear to 
THE NATIONAL UNDERWRITER representa- 
tive that this sale had taken place a 
year ago. He thought that it was a 
current matter and sent a note about it 
to the editorial office. There one of 
the editorial men, thinking to amplify 
the story, looked in the Oklahoma in- 
surance directory, and concluding that 
it was the Eberle & Co. general agency 
that had been sold, listed the companies 
represented by that general agency. 

Eberle & Co. are state managers for a 
number of insurance companies for Neb- 
raska, Kansas, Oklahoma and Texas, 
and there is no change whatsoever in 
the setup of that organization. 


Booklet of “By-lines by 
Crawford on Insurance” 
Published by N. Y. “Journal” 


A booklet, Crawford on 


the 


“By-lines by 
Insurance,” has been published by 
New York “Journal of Commerce.” 

The booklet contains reprints of a 
number of recent articles by William S. 
Crawford, insurance editor of the Jour- 
nal. There are 84 of Mr. Crawford’s 
pieces consisting of anecdotes, early ex- 
periences in the business, and of his 
opinions of some present day practices. 

Mr. Crawford started as a newspaper 


man in Missoula, Mont., in 1890, and 
Was associate editor of THE NATIONAL 
UNDERWRITER from 1899 to 1917. He 


joined the Journal of Commerce in 1919, 
He is now 82 years of age. 


and 3.1% of earned premiums. Despite 
the decile in investment yield, a fire 
insurer can realize $2.75 in investment 
income over and above the 3.2% on the 
stockholders’ equity for every $100 of 
earned premiums. The constancy of 
the mathematical relationship between 
this additional investment income and 
the total volume of earned premiums, 
points to the “inescapable conclusion 
that the investment income of the busi- 
ness is inextricably interwoven with its 
underwriting activities.’ 


Trend Should Be Noted 


While the five-year base has gener- 
ally been accepted as a sound guide to 
rate regulation, this does not mean that 
rates should be adjusted simply on the 
basis of a combined loss ratio of five 
years without regard to the trend evi- 
denced within that period. Mr. McCul- 
lough also questioned the definition of 
a conflagration loss, in view of charging 
losses above $1 million to country wide 
experience. 

Because he does not feel that the pres- 
ent method of computing underwriting 
profit is correct, 1e made no attempt to 
estimate what would be a reasonable 
underwriting profit on the basis of the 
present method, other than to confirm 
the judgment of the New York depart- 
ment in departing from the 8% allow- 


ance of the 1921 formula. He thinks 
that an allowance of 3% is excessive 
on conflagrations and believes that 


something around 1% should be tops. 

The study contains a discussion of 
the brief on underwriting profit formula 
submitted to Dineen’s subcommittee by 
the National Board. 


Forbes Is Given 
Notable Salute 


in Home State 
By LEVERING CARTWRIGHT 


More than 150 Michiganders and 4 
number of out-of-state friends gathered 





at a banquet a 
Grand Rapids t 
express their ap 
preciation of Ip 
surance Commis. 
sioner David A 
Forbes, both ao 


account of his ap. 
pointment to 4 
new term of fou 
years as Michigas 
commissioner and 
because of his re 
cent election a 
chairman of the 
executive commit 
tee of National 
Assn. of Insurance Commissioners. 

It had been expected that Governor 
Sigler at that banquet would announce 
Mr. Forbes’ reappointment, but as it 
turned out, such announcement was 
made the previous week by the governor 
at Detroit. That removed the dramatic 
element from the ‘Grand Rapids event, 
but nevertheless it was an occasion 
marked by good fellowship and warm 
sentiment. 

Mr. Forbes’ appointment is under a 
law that was enacted this year, provid- 
ing for a four-year tenure for the insur- 
ance commissioner. Heretofore, _ the 
commissioner has served at the will of 
the governor and the gubernatorial term 
is two years in Michigan. Grand Rap- 
ids is Mr. Forbes’ home town and in 
private life he is of the Forbes & Bel- 
knap Insurance Agency there. Grand 
Rapids Assn. of Insurance Agents was 
the sponsoring organization of the ban- 
quet, and its president, Walter Corneil, 
opened the proceedings and then gave 
the reins to Lawrence W. Smith of the 
Grand Rapids law firm of Smith, Straw- 
hecker & Wetmore, who does much fire 
insurance work. He presided with 
much wit. 

The speakers included R. J. Hamilton, 
who is a local agent at B attle Creek and 
is chairman of the Michigan senate in- 
surance committee, and who remarked 
with satisfaction that he is the one that 
introduced the bill for a four-year ten- 
ure of office for the insurance com- 
missioner; Hale Brake, state treasurér, 
who said that Mr. Forbes is a valued 
member of the cabinet because of his 
“effective approach” to problems 4nd 
his endeavor at all times simply to af- 
rive at the right answer; J. Raymond 
3erry of New — general counsel of 
National Board, who remarked that the 
honor guest has a “broad gauge sense 
of things and an excellent sense of tim- 
ing. Mr. Berry went on to say that 
insurance is presently in an ev olutionary 
process, there must be changes, but 
these must be accomplished slowly and 
gradually. He said that Mr. Forbes ap- 
preciates this and that such an under- 
standing is the sine qua non of state ad- 
ministration today. The business must 
not be wrenched around too rapidly; it 
must be permitted to evolve under care- 
ful guidance. f 

Newell Johnson, Minnesota commis- 
sioner and former president of N.A.I. 
spoke very graciously, and observed 
that in the normal course Mr. Forbes 
would be elected N.A.I.C. president two 
years hence, and E. M. Griggs of Chi- 
cago, associate general counsel of the 
National Board, voiced his appreciation 
of Mr. Forbes’ character and accom- 
plishments. 

Commissioner Pearson of Indiana was 
on hand, but Insurance Director Parkin- 
son of Illinois, who had planned to at- 
tend, found at the last minute ne was 
unable to make the trip. 

Mr. Forbes in responding expressed 
regret that Mr. Parkinson was not there 
because he said that Johnson, Parkinson 

(CONTINUED ON PAGE 15) 











David Forbes 





XUM 


Nove! 


ber 13, 194 








n 


VRIGHT 


ders and 4 
ds gathered 
banquet at 
i Rapids to 
their ap. 
on of In 

Commis. 
David A 

both on 
of his ap- 
nt to 
rm of fow 
s Michigan 
sioner and 
of his re 
election as 
n of the 
e commit 
National 
sioners. 
t Governor 
d announce 
but as it 
ement Was 
1e governor 
1e dramatic 
ipids event, 
n occasion 
and warm 


is under a 
sar, provid- 
r the insur- 
ofore, the 
the will of 
torial term 
srand Rap- 
wn and in 
bes & Bel- 
re. Grand 
\gents was 
of the ban- 
er Corneil, 
then gave 
nith of the 
ith, Straw- 
; much fire 
ided_ with 


November 13, 1947 


— 




















Dr. John 


| M° Loughlin j ; 


Father of Oregon 





© EASY TASK awaited John McLough- 
lin in 1824 when he assumed his duties 
as manager of the Hudson’s Bay Company 
interests from the Rockies to the Pacific, 





j 
4 cultural settlers, his con- 


science and humanity won 
out; it was his generosity to 
American immigrants reach- 
ing his territory ina destitute 
condition that earned him 
his recognition as “Father of 


Oregon.” His encourage- 








Crock ail from Russian Alaska to Spanish California. ment of agriculture and the 

ocean During twenty-two successful years the exportation of lumber, sal- 

Doe: po Quebec-born trader was the hope and sup- mon and flour were of great GF NR se 8 didi cline as 

nce com port of Oregon country pioneers, king of commercial importance ata 4 4 0 UWurTe Was Use y CLoughiin at Fort Vancouver 
-~ valued a thousand Canadian trappers and auto- time when the country was looked upon him the Indian name of “White Eagle.” In 
oe ae crat of a hundred thousand Indians. merely as a good trapping ground. How- _his new home he maintained a high stand- 
yd The second quarter of the last century ever, his superior’s complaints against this ard of living for the times and more than 
— was critical in the history of this vast wil- policy eventually culminated in an order to once reproved the colonists, “Your manners, 
uge sense derness, and McLoughlin became its out- give no further aid to settlers. In 1846 before ladies,” when hats were not removed 
cay a standing figure. Despite orders to subdue McLoughlin resigned rather than obey and __in the presence of his part Indian wife. 
— a the Indians while still inducing them to moved to Oregon City where he became an His house now has been moved from its 
ey collect furs and to keep the land wild for American citizen in 1851. original site to a bluff above the river on 
an under fur-bearing animals by discouraging agri- His home there, probably designed by land McLoughlin gave the city for a public 
ness must Dr. McLoughlin himself in a colo- park. It is administered by the McLoughlin 
rapidly: nial style adapted to pioneer living Memorial Association, the Municipality of 
— conditions, was built largely of lum- Oregon City and the National Park Service. 
| Aa ber hand-hewn on the spot. The The Home, through its agents and bro- 
Shes oo doors and windows were brought kers, is America’s leading insurance protec- 
s of Chi- around Cape Horn from the East. tor of American Homes and the Homes of 
ial ia The furniture, silver and china came American Industry. 

d accom- from England. This 

diana was patriarch of the 

ed 10 a Northwest was an vx TH E aI OM E Ww 

e nc Ue imposing personal- , 

exprestil ity, 6 feet 4 inches Arsurance Conpany 
Parkinaee tall, with long white NEW YORK 


locks that had earned FIRE © AUTOMOBILE © MARINE 





The bouse is now a treasury of early Oregon relics 
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The SURETY INDUSTRY... 


the balance wheel of American business 


Those who are actively engaged in the business of Corporate Suretyship are aware 
of its importance to American business, but for those who are not fully acquainted 


with this class of coverage, the following facts should be of great interest: 


That Corporate Suretyship has freed many persons of means 
igning bonds for friends 


from the embarrassing positi of 
. thus lifting the burden of fi ial ¢ 


and others . 








ibility 


from the individual and substituting the strength and experi- 


— 





ence of a 


That Corporate Suretyship has lessened employee's acts of 


dishonesty . 


may have resulted in bankruptcy to employers. 


. thus in many instances preventing losses that 


That Corporate Suretyship has enabled contractors to proceed 


with contracts . . . 


will be completed without loss to the owner. 


thus assuring the owners that the contracts 


These benefits are but a few of the many roles performed by the Surety Industry 
confirming its vital support to American business, finance and industry... thus con- 


tributing immeasurably to our country’s economic success. 
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Besnhive Group 
: Eyes Broker Problem 


| About 100 attended the November 
| meeting of Brooklyn Insurance Brokers 
| Assn. at which the forum on brokerage 
management problems was continued. A 
| slate of officers and committee members 
| was submitted by the nominating com- 
| mittee. Elections for the 1948 positions 
will be held at the December meeting. 
The proposed slate is: yge M. A. 
Pulver; vice-presidents, A. I. Jaffe, W. J. 


Kennedy, and C. A. Merante; secretary, 
G. J. Mutari; treasurer, E. C. MacCor- 
| mack; executive committee chairman, 
| T. J. Clark. 


| Alex Goldberger was moderator of the 
| forum and the panel members were Her- 


| bert J. Pohs and Bernard Werbel, in- 
| surance educators; Max Pulver, and 
Henry Abrams of the law firm of 


Abrams & MacPeak. Mr. Abrams sub- 
| stituted for Monroe Flegenheimer of 
City College of New York. 
Secretary Takes Liberties 


One questign asked was: What should 
a broker do when his secretary violates 
his instructions and tells a client that 
= is binding a risk at a late hour in 
| the day and then is unable to do so, and 
|}a loss occurs? The broker in one such 

case had to make good the claim and 
| wetihted to sue the employe for the 

amount. Apparently the panel decided, 
| the broker could sue, but collection 
would be up to the jury. 

One of the questions asked involved 
the action a broker should take on the 
motor vehicle report which must be sub- 
mitted after an accident. The consensus 
of the panel was that the broker could 
assist assured in prepari ng the form but 
should not sign it for him. In connec- 


tion with claims the brokers were ad- 
vised that they should refrain from giv- 
ing legal advice to clients and should 


recommend that the client see a lawyer. 

What action should be taken in assist- 
ing a client who has made a claim? The 
panel decided that individual experience 
should direct the course of action. It 
was suggested that the broker do all he 
could to speed up the payment of an 
automobile claim to avoid assured being 
forced off the road. 


Getting New Business 


In getting new business the panel ad- 
vised the broker to approach a client 
with a definite policy in mind. The 
broker should be thoroughly conversant 
with the policy he is trying to sell. After 
the first sale the broker can try for ad- 
ditional lines. 

The new broker, the panel sug gested, 


might have to play the field temporarily 
in trying to place policies, but as he goes 
along he can build up permanent and 


| good connections with an established 
agency or office and use it most of the 
time. Then he should play the field only 


with excess business. 

The panel offered divergent views 
when asked if a young broker should at- 
tach himself to a larger brokerage office 

| when starting out or be independent. 
30th apparently have good and bad 
| points. In general the younger broker 
| was advised that should he attach him- 
| self to a larger organization he should 
not lose his identity and have all his 
work done for him by specialists. What- 
ever the young broker does it was sug- 
gested that he continually study, know 
his manual and policy forms, and use 
| the advice and experience of older men 
to avoid making mistakes. 


‘Securities Committee Nov. 18 


The subcommittee on securities valu- 


| ations, which is headed by Commis- 
sioner Harrington of Massachusetts, 
will resume its hearings in the New 


York City office of the New York insur- 
| ance department Nov. 18. The commit- 
tee is particularly interested in what 
| practice companies should follow in 
| evaluating for statement purposes Ca- 
| nadian securities, which are affected by 

| the exchange rate between the United 

States and Canada. 


-eliantees Asks Aid 
in Avoiding Grain 
Loss by Fire 


Luckman, chairman of the 
food conservation committee appointed 
by President Truman, in a telegram to 
the agricultural committee of the Na 
tional Fire Waste Council, meeting m 
Chicago, asked its utmost cooperation ig 
preventing loss of grain by fire, so as 
to conserve it for the starving people of 
Europe. The council’s committee is com- 
posed of representatives of many in 






Charles 


terests, including stock and mutual fire 
companies. , 
At a meeting in Chicago the pre. 


ceding day of the council’s fire protec- 
tion committee, it was estimated the 
U. S. farm and rural fire loss in 1947, 
projected to an annual basis from figures 
so far, will be about $80 million and that 
on the basis of grain lost by fire in the 
last two months, similarly projected, the 
annual loss would be 10 million bushels, 
Some elements entering into these 
annual estimates of rural fire loss are 
uncertain, and from discussion in the 
agricultural committee meeting it ap- 
pears likely attempt will be made to se- 
cure more relia ble figures in future. The 
estimates given this year were believed 
by some members not to be reliable. 


Smith Acting Chairman 


Dennis C. Smith, assistant manager of 
the farm department of Home group at 
Chicago, presided as acting chairman. 
Rush W. Carter, farm department man- 
ager Aetna Fire, Chicago, former chair- 
man of the committee, spoke briefly, 
George C. Cundiff, Chicago, secretary of 
Home’s farm department and president 
Farm Underwriters Assn., reported for 
stock fire companies, expressing belief 
the committee has a responsibility to 
make sure the rural fire protection pro- 
gram is a real success. He noted that 
companies in the Western Underwriters 
Assn. in 1941 initiated a scholarship plan 
for 4-H Club boys and girls and since 


then have earmarked $60,000 for the 
purpose. He reported 306 boys and 
girls have been given assistance, with 
scholarships awarded in Illinois, Indi- 
ana, Iowa, Kansas, Kentucky, Michi- 
gan, Minnesota, Missouri, Nebraska, 
North Dakota, Ohio, Oklahoma, South 
Dakota, Tennessee and Wisconsin, and 
said 85 scholarships will be awarded 
this year. The plan has excited much 


interest in other parts of the country, 
and an inquiry about it has been re- 
ceived from southeastern territory. 


Rural Burning Ratio Better 


The burning ratio on farms is not so 
bad as in the cities, he said. The W.U.A. 
educational plan has bright promise in 
teaching the principles of modern fire 
safety to rural youth. It is planned to 
have the winners attend a dinner in Chi- 
cago during the Horse Show. 

A. B. Murphy, assistant administrator 
of safety services, Red Cross, Washing- 
ton, spoke on first aid, home and child 
safety in rural communities and acci- 
dent prevention instruction for adults. 
There was comment that programs for 
rural and consolidated schools are lack- 
ing. 

Arthur C. Page, assistant editor 
“Prairie Farmer” and rural program di- 
rector for WLS, talked on public sup- 
port of fire prevention by farm publica 
tions. He told of the program ovef 
W LS by means of which farmers are be- 
ing induced to build a simple hay probe 
consisting of metal pipe containing a 
thermometer on a string which is pushe 
into stored hay to test the temperature 
and avoid spontaneous combustion. Also 
another WLS project in which construc- 
tion plans for a 3000- gallon water stof- 
age cistern for use in farm fire fighting 
are offered. The station sponsored 4 
dummy fire demonstration this summef 
at Palo, Ill, with State Fire Marshal 
John Craig participating, in which a set 
fire was extinguished by water from 

(CONTINUED ON PAGE 15) 
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Darling to ‘Chine as ieite 
Agent for Continental 


H. L. Darling, special agent for Con- 


tinental and American Eagle in Indiana, 


has been transferred to Columbus, Ohio, 
as state agent, supervising the central 
and southern territory for American 
Eagle and Niagara, with headquarters 


HteNATIONAL UNDERWRITER 








at 51 North : High street. 

He succeeds E. B. Hatch, Jr., who 
has resigned to enter local agency work 
in Columbus. 

Mr. Darling has been with America 
Fore for 18 years, serving in various 
capacities both in the office and field, 
originally having represeinted Continen- 
tal as a local agent in Centerburg, O. 
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{ Mr. Homeowner, it’s squarely up to you 





to you. Do it now. 


Careless use of 
matches and 
careless smok- 
ing habits. 


Misuse of gaso- 
line and all 
inflammable 
fluids. 





HOME OFFICE: 





Whar have you done to prevent the loss of your 
home—a possible loss of life? 


Here are the principal causes of fires—the rest is up 


PREVENT A FIRE—HELP SAVE A LIFE—SAVE A HOME 


MILLERS NATIONAL INSURANCE C0. 
ILLINOIS FIRE INSURANCE CO. 


137 W. JACKSON BLVD., CHICAGO 


We will gladly furnish Reproductions on request. 


Faulty heating 

¢, and cooking 

| equipment — 

stoves, fur- 

/ maces, chim- 

} neys, flues and 
. j pipes. 





‘i 4 
| Defective wir- 
} ing and electri- 
cal appliances. 
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Domestic aud Foreign 
LEONHART aud COMPANY, Duce. 


40 EXCHANGE PLACE 
NEW YORK CITY 5 


1020 ST. PAUL STREET’ 
BALTIMORE 2, MD. 





| pensation 
| surer was not liable for collision loss to 


| the 
Loan 


| H. 


| Ontario. 


Gulf Now in New 
Home Office 


Gulf and Atlantic have moved from 
their old offices in the Thomas building 
Dallas, to their newly completed build- 
ing at 3015 Cedar Springs road there. 

The new building is modern in design 
and contains 32,000 square feet of floor 
area and is occupied exclusively by Gulf 
and Atlantic. It is situated on the high 
spot in a block of hillside ground having 
an area of 85,000 square feet. 


Finance Firm Fails to 
Inform Insurer of Title 
Transfer; No Coverage 


Reversing the lower court, Colorado 
supreme court in Pioneer Mut ual Com- 
vs. Smith, held that the in- 


had not 
to the 


a car because the loan company 
notified the insurer that the title 
car had been transferred. 

Fay E. Walker was the first owner of 
car and he got a loan with Aetna 
Co., which also arranged the in- 
surance. A month later Walker sold his 
car to Franklin Delano Smith. Smith 
signed a note and mortgage to cover the 
unpaid balance, but Aetna Loan Co., to 
save labor and expense, failed to record 
the new chattel mortgage and noted all 
payments made by Smith on the original 
W alker note. The loan company failed 
to notify Pioneer Mutual Compensation 
of the transfer of title. 

The lower court found that Mr. Gold- 
berg of Aetna Loan was an agent of 
Pioneer Mutual but the supreme court 
said it is immaterial whether he was or 


was not an agent. 
If he was not an agent, the company 
was not bound by any knowledge he 


If he was the agent, and i 

he possessed an interest in the ins all 
property, and also in the policy, and his 
interest, and the facts and circumstances 
surrounding the matter were such as to 
give rise to a clear presumption that in 
serving his own interest he would not 
disclose what he knew to the company, 
then, again, the company would not be 
bound by what he may have known 
about the matter and failed to disclose. 


posse sse d. 


Oregon Rules Changed 

PORTLAND, ORE. — The 
Insurance Rating Bureau has 
the permissible clause for fire policies 
to allow increase of hazard, requiring 
only that such permission not be con- 
strued to waive, modify or eliminate any 
warranty attached to or made a part of 


Oregon 
modified 


the policy. Other changes include rul- 
ings governing deferred or installment 
payments, requiring that the total pre- 
mium collected between installment 
dates is not less than the short rate 
table premium for an equivalent period, 
that payments be made not more fre- 
qffuently than once a year, and that a 


reasonable rate of interest (not less than 
3% per annum) be charged. Special 
rule governing vacancy or unoccupancy 
permits for sprinklered risks is elimin- 
ated, leaving these risks subject to the 
general rule for other other properties. 


James Ontario Inspector 
Scottish Union has appointed George 
James inspector of agencies for 


Badger President 





Henry H. Bush of 
the Hanks & Bush 
Agency, Madison, 
is the new presi- 
dent of Wisconsin 
Assn. of Insurance 
Agents. He was 
recently elevat- 
ed from vice-pres- 
ident. 
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Put Lloyds U. Ss. j 
Trust Funds on More 
Permanent Footing 


Sir Philip D’Ambrumenil, chairman 
of the committee of Lloyds, has author. 
ized the following statement through 


William B. Mendes, senior partner oj 


the law firm of Mendes & Mount, New 
York: ; 
“Lloyds American trust funds wer 


an instrument drawn up ip 
1939 prior to the outbreak of war and 
were designed to meet requirements 
during a period of war. 

“The trust funds were created under 
the laws of New York and under the 
terms of the trusts title to the premiums 
in respect of U. S. dollar insurances ig 
vested in the City Bank Farmers Trust 
Co. as trustee. 


More Permanent Footing 


“In the early part of this year the 
committee of Lloyds decided that the 
trust instrument should be amended so 
as to place the trust funds on a more 
permanent footing, and since then the 
manner in which the instrument could 
be amended has been under review. Tie 
necessary approval to make amend- 
ments to the trust instrument has now 
been obtained. 

“Under the instrument executed in 
1939 the trusts cannot be revoked (other 
than in the case of deceased or retired 
underwriters) at a time when Great 
3ritain is engaged in war with a Euro- 
pean power but such trusts can be 
varied or modified at any time. The in- 
strument has been amended and (other 
than in the case of deceased or retired 
underwriters) now provides that except 
with the written consent of the Amer- 
ican trustee— 


created by 


“(a) The trusts can neither be varied 
nor modified nor a closing date declared 
prior to Dec. 31, 1967. 

“(b) The trusts cannot be revoked 
prior to Dec. 31, 1967, and only then if 
Great Britain is not engaged in war 
with a European power. 

“A further amendment provides that 
the trustee shall always be a bank or 


trust company organized under the laws 
of the U. S. or any state thereof and 
shall be a member of the federal reserve 
system in the VU. S.” 


It is reported unofficially that these 
trust funds now amount to about $140 
million. 


Fred A. Dorman, agency  superin- 
tendent in the western department of 
Crum & Forster, is addressing a lunch- 
eon meeting of Detroit Mortgage Bank- 
ers Assn. Nov. 13 on “Coverage to Meet 
Mortgage Bankers Requirements”. 

Frank Salisbury, manager of Kolob 
Corp. of Salt Lake City, general agency 
for the intermountain area, accompanied 
by R. G. Lett, manager of the casualty 
department, made a business trip to Chi- 
cago and Des Moines this week. 


CASUALTY 
UNDERWRITER 


Here is a top notch career woman 
with 12 years of fine company ex- 
perience in all lines except Fire 
and Marine. She is 36, single and 





has appearance and _ personality 
plus. Her training includes 1% 
years of CPCU courses. Would 


prefer mid-west location and asks 
$265 per month starting salary. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 


330 S. Wells Street Chicago, Illinois 
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Nason Retires as 
America Fore 


Coast Secretary 
SAN FRANCISCO — Harry W. 


Nason has retired as secretary of 
America Fore in 
the Pacific depart- 
ment after nearly 
40 years in fire in- 
surance work here. 

When he entered 
insurance Conti- 
nental was man- 
aged in northern 
California by his 
father, the late 
Arthur G. Nason, 
who ‘headed _ the 
general agency firm 
of Arthur G. Nason 
& Co. He started 
as a clerk but soon 
became well known in the fire insur- 
ance field. Following the San Fran- 
cisco disaster in 1906 he aided Conti- 
nental’s staff of adjusters. 

When Continental established its own 
department office, with what is now 
known as the America Fore group, 
Harry Nason went into the new organi- 
zation as manager of the San Francisco 
city department. He developed some 
outstanding underwriting ideas and soon 
was a leader in the development of pro- 
visional forms. He has served on nu- 
merous committees of the Pacific Board, 
and while president of the Fire Under- 
writers Assn. of the Pacific his out- 
spoken criticism of some phases of the 
business and his forward thinking 
started a number of movements toward 
improvement. 

For several years he was in charge 
of entertainment activities for the 
F.U.A.P. and Blue Goose. He was ac- 
tive in the development of the Pacific 
Fire Rating Bureau. 

While he lives in Piedmont, Cal., 
where he has a handsome home, his 
hobbies are horses and Arizona, For 
many years he handled the companies 
business in that state and served on 
the Arizona advisory committee. 


Harry W. Nason 


American Launches New 
Educational Program 


American inaugurated its new educa- 
tional program during the week of Nov. 
3 with an address of welcome by Presi- 
dent Paul B. Sommers, to the advanced 
class of employes selected for training 
from the home office and departmental 
offices. 

The training program, formulated by 
the educational committee of American, 
will be under the general supervision of 
Roy J. Harney, director of education. 
The faculty is composed of officers, de- 
partment heads and technical specialists, 
supplemented by professional educators 
among whom is Dr. John Fetzer, pro- 
lessor of insurance at Rutgers Univer- 
Sity. 

Complete basic courses in all types of 
insurance written by the American 
group are being given to the advanced 
class. Government supervision of in- 
surance and legal aspects of the busi- 
ness are among other subjects. 

The course is designed to produce 
eects e underwriters, special agents, 
and other technicians who will amplify 
the service of American to its pro- 
ducers. 


Asserts Agents Must Assume 
Underwriting Responsibilities 

The agent must do something about 
the business he writes if he expects the 
companies to support him in the auto- 
mobile field, Roger Clarke, state na- 
tional director of Vi irginia Assn, of In- 
Surance agents, said in his talk at a 
regional meeting at Luray. 

Mr. Clarke pointed out that the na- 
tion- wide experience of one company 
Showed 82% of its agents producing 
76% of the premium volume with a loss | 
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ratio of 21.8. The remaining 18% of New Zealand om Reining new special agency appointments includ- 


the agents produced 24% of the total ing O. D. Smith at Fresno, Charles H. 
volume and had a loss ratio of 104.4. Operations i in U. S. age se at Seattle and John C. Haff 
Thus e 18% i entire pic- =F at Portland, Ore. 

Thus the 267% Gstort the catwe vj _ F- R. Baker, Auckhed, N. Z. general hier 

ture, and Ps arke urged that loca manager of New Zealand Ins. Co., is ar- 

agents apply some analysis to their own ‘ 


businesses so that they will know how riving at San Francisco Nov. 15 and will Vincent “Afia Legion” Chief 


they stand in the underwriting field. accompany C. C. Stutt, U. 5. pga F. E. Vincent was elected president 

The agent can break down his auto- ©” a trip to the northwest and British of the “Afia Legion,” 25-year club of 
mobile premiums and losses by classes Columbia. ; 5 American of American Foreign Insur- 
and find out whether or not a small per- New Zealand is preparing to open a ance Assn., at the annual meeting in 


centage of this premium volume is caus- branch office at New York shortly after New York. Edith McConnell is vice- 
ing the agency s disastrous loss experi- Jan. 1. This will be a marine and fire president, Elsie Treen, secretary, and 


ence. If that is the case, Mr. Clarke insurance operation. In the past its af- Eric Arpert, treasurer. Eleven new 
pointed out that corrective steps should fairs there have been handled by Cor- members were added to the rolls. The 
prove easier since the root of the trouble roon & Reynolds. group attended a musical play following 
is known. ; New Zealand has made a number of the meeting. 


ee TODAY agents and 


brokers face a challenging responsibility. Shortages of labor and 





material cause unusual delay in the repair or rebuilding of stores 
and plants. . . higher fixed costs . .. and excellent earnings . . . all 
combine to make the sale of Use and Occupancy insurance of 
first importance. Mercantile, manufacturing and retail establish- 
ments — especially those that earn a substantial portion of the 
year’s income during the fall months and the holiday season — 


need this protection now! 


If you represent a Fireman’s Fund company ask your special 
agent how we help producers write Business Interruption 
insurance, or write to our nearest office for information and 


literature, 
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Fifteen Caskdianies 
Carry Coverage on 
Freedom Train 


Fifteen American insurance compa- 
nies have underwritten the insurance on 
the armored Freedom Train on its year- 
Jong journey. A total of 127 historic 
documents and six battle-renowned flags 
are on the train. The priceless memora- 
bilia are insured for an unannounced 
sum. Patriotic societies and govern- 
mental bureaus having possession of 
the documents used both a_ nominal 
value and a sentimental value in estimat- 
ing the coverage they required. 

Hutchinson, -Rivinus & Co, New 
York and Philadelphia brokerage firm, 
handled the insurance. Contents cover- 
age is placed with the following offices: 
Chubb & Son (Federal), Marine Office 
of America (Continental), Macomber & 
Co. (Aetna-Security), Providence Wash- 
ington, North America, Newhouse & 
Sayre (Home), Appleton & Cox (North 
River), Fire Association, Centennial, 
Aetna, Automobile, Talbot, Bird. & Co. 
(Universal), and Boston. Fireman's 
Fund has a reinsurance line. 


The liability coverage is understood 














i The old saying “* 


“Service that Helps”. 


The Commercial Union - Ocean Group of Fire and Casualty 
companies, with broad understanding of the agent’s problems, places 
special emphasis on its field organization. 
fully chosen for personality and keenness to serve, and are thoroughly 
trained to be of the most practical help to the producer. 


Agents who seek to develop an enduring and growing business 
will not fail to favor companies whose Field Organization is of the best. 


Commercial Union Assurance Company Limited 
The Ocean Accident and Guarantee Corporation, Limited 
American Central Insurance Co. * Union Assurance Society Ltd. 
The British General Insurance Co. Ltd. 


Columbia Casualty Co. « 
The California Insurance Co. « 


The Commercial Union Fire Insurance Co. of N. Y. 





The Commercial Union « Ocean Group 


HEAD OFFICE * ONE PARK AVENUE ¢ NE'W YORK 16, N.Y. i 








-- that Ftelps 


Agents are generally agreed on one phase of company service that can 
|| bea very valuable and constructive help to them in their efforts to 
| get and ofttimes to hold business. This particular service is on-the- 
| — spot assistance from alert, energetic and well-equipped fieldmen. 


Two heads are better than one’ 
demonstrated when there is a tough sales problem at hand and an 
| agent can call upon and obtain prompt and effective service from his 
; company’s Special Agent right on the scene of action. This is truly 





to be $50,000/100,000 limits and is carried 


in U. S. Casualty and Indemnity of 
North America. 
The coverage is split in varying 


amounts by these companies, all of 
which cooperated in underwriting the 
train’s journey. 

Considerable time was devoted by the 
underwriters to set up the coverage. A 
revised schedule fine arts policy was 
teller-eneda for the journey. The stand- 
ard all risk contract was used. Among 
the exclusions are war, revolution, seiz- 
ure or destruction by the government, 
wear and tear, deterioration, moths, 
vermin, etc. Most of the underwriting 
work was devoted to determining the 
coverage, establishing the rates, and get- 
ting the form into satisfactory condi- 
tion. 


Protective Measures 


American Heritage Foundation, which 
sponsors the train, is not as interested 
in being indemnified in money for loss 
or damage to an exhibit as it is in hav- 
ing the journey completed successfully 
and the documents returned in their 
original condition to the owners. Con- 
sequently, considerable expense was in- 
volved in arranging for the protection 
of the documents. The work was done 


so thoroughly that the underwriters ex- 
pressed 


complete satisfaction. The 
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It’s Special Agents are care- 
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train is given the same protection as is 
afforded the President’s train when he 
is traveling. In addition to other pre- 
cautions an honor detachment of 28 
marines travels at all times on the train, 
The marines were selected after test- 
ing, and were given additional training 
in fire prevention, traffic regulation, and 
security measures. They are on duty 
24 hours a day. It has been estimated 
that it would take two modern, talented 
safecrackers with full equipment two 
hours to get at one of the exhibits. 
First, however, they would have to deal 
with the platoon of marines. 

The Freedom Train began its trip 
Sept. 17, Constitution Day, in Philadel- 
phia, and since that time has been tour- 
ing the northeastern states. Its itinerary 
calls for the continuation of the trip 
through the south, thence west to the 
Coast, returning in the Spring to the 
midwest. Later it will visit many cities 
not covered on the first journey. 


Documents on Train 


documents on the train 
are a letter by Christopher Columbus 
on the discovery of America, the May- 
flower Compact, Jefferson’s rough draft 
of the Declaration of Independence, 
Thomas Paine’s “Common Sense” 
(1776), Rogers Williams’ statement on 
religious freedom (1664), Washington’s 
own copy of the Constitution, the Bill 
of Rights, an original manuscript of the 
Star Spangled Banner, the Emancipation 
Proclamation by Lincoln, Lincoln’s 
Gettysburg Address, original letter of 
Marquis de Lafayette to General Wash- 
ington, Patrick Henry’s instructions to 
to George Rogers Clark on the defense 
of the northwest frontier, the log book 
of the U. S. frigate Constitution, the 
first edition of John Milton’s Areopagi- 
tica, Woodrow Wilson’s first inaugural 
address, the United Nations Charter, 
a pencilled draft by General Marshall 
appointing General Eisenhower supreme 
commander for the allied invasion of 
Western Europe, the last message from 
Corregidor, a copy of the famous mes- 
sage sent from Bastogne on Christmas 
Eve 1944, Admiral Nimitz’s battle re- 
port on Midway, a copy of the German 
unconditional surrender document, Com- 
modore Perry’s flag flown from his 
flagship at the time of the opening of 


Among the 








Japan in 1854, and the famous Iwo 

Jima flag of the recent war. 
Waldman Rots Seeed 
Know in Novel Fashion 
Leo Waldman, New York City bro- 


ker, always tries to give his mailings to 
insured and prospects a different twist. 
In connection with the announcement of 
the personal property floater rate in- 
crease he mailed out a miniature pair of 
ladies pants, with a message not to be 
caught with them down on the P.P.F. 
increase. 

Even the stamp is occasion for Mr. 
Waldman to make a point. He currently 
is using the Utah centennial stamp, 
which shows a covered wagon. Printed 
in red above and below the stamp is the 
message: “The well covered wagon in 
1847 was protected by good marksman- 
ship. Today it is protected by good 
judgment: Insure through Leo UH. 
Waldman.” 





EMBEZZLEMENT CHARGED 


Seize D. E. Chilcote, 
St. Louis Agent 


ST. LOUIS—Donald E. Chilcote, 
president of the Chilcote & Co. agency 





here, was arrested Monday night under 
a yr oot warrant based on a techni- 
cal charge of alleged embezzlement of 


$3,000 from Mutual Commerce Casualty 
of Kansas City of which he formerly 
Was a vice-president and general agent. 
He is at liberty under a $5,000 bond 
pending a grand jury investigation of 
the agency and its dealings with insur- 
ance companies and automobile finance 
concerns. The grand jury subpoenaed 
all of the records of the agency and also 
issued subpoenas for some of its per- 
sonnel. 

Superintendent Jackson has revealed 
also that he has suspended the personal 
licenses of Chilcote, Miss Joan A. Mar- 
tin, secretary and treasurer of the 
agency, and A. J. Bitters, associated 
with it. 

The investigation of the Chilcote 
agency resulted from the collapse of 
Mutual Commerce Casualty which was 
placed in the hands of Superintendent 
Jackson by the Jackson county circuit 
court at Kansas City Sept. 26. 

John L. Sullivan, attorney for Chil- 
cote, said that a complete investigation 
of the agency will show that there has 
not been an embezzlement of any kind 
whatsoever. The grand jury opened its 
investigation Wednesday aftetrnoon. 

Superintendent Jackson was quoted in 
newspaper dispatches as saying the 
Chilcote agency may be in debt as 
much as $500,000 to the companies it 
represents. 


Mr. Chilcote was formerly with Cor- 
roon & Reynolds at the head office. 
About 1947 he went to St. Louis and 


formed Marine Underwriters as a gen- 
eral agency in conjunction with Ploeser, 
Watts & Co. Later he took over this 
operation on his own account and the 
named was changed to Chilcote & Co. 


Federal Probe Under Way 


Mr. Jackson stated he understood 
that a federal investigation is also being 
made to determine if there had been any 
improper use of the mails. 

Earlier this year Mr. Jackson de- 
manded that $100,000 be added to sur- 
plus of Mutual Commerce Casualty and 
the money, Mr. Jackson said, was pro- 
vided by Chilcote and William B. Land- 
wehr, an associate of Chilcote, in April. 
However, it later developed, Mr. Jack- 
son said, that the $100,000 was from 
premiums due the company, so that 
there actually was no real contribution 
to surplus. 

In the meantime the company contin- 
ued to write new business, apparently 
at an increased rate. Later in the sum- 
mer the directors, at a meeting attended 
by Mr. Jackson, ordered that no new 
business be written and directed that 
many of the existing policies be can- 
celed. A few weeks later the company 
was en into receivership. It is 
said to have written more than $400,000 
this year compared with $130,198 in 
1940, and some $62,000 the year before. 
It wrote considerable taxicab, truck and 
other hot lines. 








FOR THE EXECUTIVE 


A BEAUTIFUL HOME 
BUILT IN 1941 


6 large rooms on a large corner lot. Automatic heat. 
Distinctive appointments of highest quality. 
Located in Palos Heights—out Hinsdale way. 

Come and see. We have the key. 


For appointment — Dickens 1335. 
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Company Group 
fo Survey Fla. 
Windstorm Picture 


Executives to Weigh 
Possibility of Increasing 








Lines on New Construction | 


NEW YORK—Toward the 
November a group of executives 
companies that are members of 
ance Executives Assn. plan to 
Florida to look into the possibility of in- 
creasing windstorm and extended cover- 
age writings there. 
lem in Florida is the 
construction particularly in 
Broward counties. 

If a life insurance company or other 


big 


Dade 


mortgage firm is set to put up the 
wg for new construction and then | 
the builders can’t supply windstorm in- | 
surance, the deal falls through. After 
the 1926 hurricane Florida building | 
codes were revised and construction | 
since then, agents and builders contend, 


has been such that damage from heavy 
winds is greatly reduced. They point to 
experience in the last hurricane as proof 
of this contention. 


If this is true, then the fire companies | 
could increase their commitments above | 


those indicated by underwriting rules 
and restrictions and executives want to 
see for themselves whether 
ment in construction warrants 
move. 





Factory Mutuals’ Loss in 
Fla. Hurricane Is Moderate 


Loss payments by Factory Mutuals 


for the Florida and gulf coast hurricane | 


will not exceed $200,000 on 61 claims. 


The majority of losses are for less than | 
$5,000 and involve chiefly window break- | 
age and roof and other superficial dam- | 


age. 


The largest loss at Miami was about | 
there | 
ship- | 


$20,000 and at Pascagoula, Miss., 
was $60,000 damage, mostly to 
yard structure. 


New England Advisory Board 


Meets at Boston Nov. 19 
BOSTON — The annual 


meeting of 


the New England Advisory Board will | 
Officers will be | 
elected and the time and place of the | 


be held here Nov. 19. 


1948 summer meeting decided. 


Binder Club Sees Film 


At the Nov. 7 meeting of Binder 
Club of Baltimore, the General Adjust- 
ment Bureau film on the Texas City 
disaster was shown. 

F. W. Westervelt, Jr., public relations 
manager of the G.A.B. provided running 
commentary. 


N. Y. Wind Loss Slight 


NEW YORK — Only a few minor 
clams are expected from the wind- 
storm which hit metropolitan New York 
fast weekend. The wind reached a vel- 
ocity of 60 M.P.H. Glass and sign claims 
will predominate. Claims were slow 
coming in because of the holiday. 


Short Rate Table O.K.d 


Mutual Casualty Insurance Rating 
Bureau has received the approval in 
Connecticut, Florida, New York, and 
Tennessee of the new short rate table. 
National Bureau previously had received 
approval for its use in Iowa. 

Inland Marine Insurance Bureau has 








end of | 
of fire | 
Insur- | 
go to} 


The critical prob- | 
increase in | 
and | 


improve- | 
such a} 





filed it and also the fire rating organiza- 
tions. 

Some states require department ap- 
proval while in others the table is pre- 
scribed by statute. In many states the 
new table will be accepted when it is 
published in the rating organizations 
rules for that state. 


To Fight N. E. Forest Fires 


BOSTON—The New England Coun- 
cil called a conference of forestry offi- 
cials here at which plans were formu- 
lated looking toward the development 
of a Ney England regional forest fire 





protective program to prevent if possible 
a recurrence of the recent disastrous 
fires in Maine and New Hampshire. 

It is proposed to establish ground pa- 
trols in the logging and recreational 
areas and to coordinate organizations 
of fire fighting squads trained in special 
schools. 


Address Farm Engineers 


Among the speakers at the meeting 
of American Society of Agricultural En- 
gineers at Chicago Dec. 15-17 are Glenn 
Rowell, Fire Underwriters Inspection 
Bureau, on non-metallic sheathed cable 


9 


in farm installations, and L. G. Keeney, 
of Farmers Mutual Reinsurance on con- 
trol of fire hazards in grain and corn 
drying equipment. 


Names J. M. Grist in Fla. 


John M. Grist has been appointed spe- 
cial agent for Florida and southern Geor- 
gia by Central Manufacturers Mutual. 
He attended Boston University and for 
five years was a salesman at Cleveland 
for American Mutual Liability. He was 
with the L. G. Reiber, Jr., & Co. agency 
there when he entered the army in 1943. 
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pe Oreat American Group 


Ve 
Insurance: Companite 


New Uork 


There are definite advantages in having all 
insurance policies handled by a single organi- 
zation. Overlapping of coverage is reduced 
to the minimum, with consequent economy. 
Accurate appraisal of insurance needs is 


more readily possible. 





Great American 


County Fire 


American Alliance 


Detroit Fire & Marine 


An advertisement similar to this appears in SATURDAY EVENING POST, November 22 


SF Meat SEIT SE en 


a EE ee ts oe 





“Benjamin Franklin as His Own Porter,” 1729, 
From the Beale Collection in the Modern Galleries. 
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The Great American Group of Insurance 
Companies offers practically every form of 
insurance, except life. You can enjoy the 
foregoing advantages by telling any of our 
16,000 agents, or your own broker, that you 


want dependable Great American protection. 


GREAT AMERICAN GROUP 


of Insurance Companies 


American National 


Massachusetts Fire & Marine 






— 





Great American Indemnity 


Rochester American 





x 75th 


ANNIVERSARY - 


GREAT AMERICAN 


INSURANCE COMPANY - 


1872-1947 * 








SOth ANNIVERSARY + AMERICAN ALLIANCE INSURANCE COMPANY « 1897-1947 
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“THE FOLKS 
AT GULF 
TREAT ME 
LIKE I'M ONE 
OF THE 
FAMILY” 





FIRE AUTOMOBILE - INLAND MARINE 





























ine count in fire fighting. Use 
QUICK AID FIRE GUARD to save 
precious seconds. 

QUICK AID FIRE GUARD gives 
you dependable quick action in a fire. Op- 
eration is simple and sure. QUICK AID 
FIRE GUARD is the only extinguisher 
with patented Safety Phlare Pump. This 
exclusive feature assures positive oper- 
ation, even after long disuse. 

QUICK AID FIRE GUARD is avail- 
able in vaporizing liquid, carbon dioxide, 
foam, soda-acid, or non-freeze type. 


SODA-ACID 


















THE GENERAL DETROIT CORP. 


DETROIT 7 

NEW Y 
idianies 

THE GENERAL pacirie Cone. THE GENERAL DETROIT CoRP., CANADA, LTD. 


e Seattle Tor e Montreal 





Helm Terms Ad juster 
Ambassador for 
Insurance Company 


For many years the insurance indus- 
try has been inarticulate, has refused 
many opportunities 


to explain its work- 
ings, its policies 
and its ideals to the 
public, and no one 
more than the 
claims adjuster has 
a bigger job in rec- 
tifying the  situa- 
tion, Harry G. 
Helm, advertising 
manager of Glens 
Falls group de- 
clared at a meet- 
ing of the Albany 
Claims Managers’ 
Council. 

There is a huge gap in the industrial 
statesmanship of the insurance business, 
a laxity in explaining to the public that 
insurance is already the subject of thou- 
sands of laws and regulations, that com- 
panies must report their financial status 
with regularity, that premiums do not 
belong to the companies, but are merely 
administered by them, that companies 
act in a fiduciary capacity, like a bank 
or guardian, or the administrator of an 
estate, or that agents operate on a 
mark-up of goods much less than the 
average retail merchant. 


Helm 


Harry G. 


Liberal credit and unhampered circu- 
lation of money, two vital necessities for 
prosperity, are aided by insurance pro- 
tection. The removal of insurable haz- 
ards has liberalized credit and loan 
terms to decrease Breit rates, Mr. 
Helm said. The public has learned to 
protect its property and its earning ca- 
pacity by means of insurance and to 
spend the difference, keeping a tremen- 
dous amount of money in circulation. 


Adjuster Is an Ambassador 


According to the speaker, the adjuster 
is the ambassador of the insurance com- 
pany to the public, the one who comes 
in contact more frequently than any 
other company man with the buyer. 

“It is he who must breathe life into that 
inanimate object, the insurance policy. 
He must be the Aladdin who calls forth 
from a piece of paper, the lawyer, the 
investigator, the doctor, the money and 
all of the other things which our cus- 
tomer has purchased. It is the ciaims 
adjuster who handles the largest single 
portion of the premium dollar. That is 
the huge responsibility that top manage- 
ment should recognize as important by 


carefully training every adjuster and 
every investigator sent forth to meet 
and negotiate with the public,” he de- 


clared. 


Mr. Helm stated that first the ad- 
juster must be able to label the goods, 
for most policyholders enter a claim 
negotiation without adequate knowl- 
edge of what they have purchased. The 
adjuster must next make the proper de- 
livery of money and thirdly, must be 
steeped in insurance lore, history and 
appreciation, so that he can explain 
away the criticisms of the business 
which he undoubtedly encounters each 
day. 

If the claims man is to influence peo- 
ple in a predetermined way, it is impor- 


tant that he select and combine his 
words with accuracy and painstaking 
care. Words, as well as the actions 


and emotions of the adjuster, have a 
powerful influence, Mr. Helm declared. 

The work of the claims man will re- 
ceive more and more recognition. The 
claims man of the future will be trained 
for the diplomatic corps and a career in 
industrial statesmanship, the speaker 
concluded. 


General Adjustment Bureau has 
moved its office at Williamsport, Pa., 


to larger quarters in the Susquehanna 


Trust building. 
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Rumor Newell 
Johnson Resignation 


ST. PAUL—Rumors are current here 
that Newell Johnson very shortly wil 
announce his resignation as Minnesota 
commisioner. It is understood he hag 
desired to leave office for some time but 
has been persuaded to stay on by the 
governor. The latest rumor is that he 
will resign effective Dec. 1. Mr. John. 
son declines to comment. He is a former 
president of National Assn. of Insurance 
Commissioners and is now chairman of 
the examinations committee. 


Winnipeg Institute Elects 

At the annual meeting of the Insur- 
ance Institute of Winnipeg F. W. Bam- 
ford, Grain Insurance & Guara! a‘: was 
elected president; R. E. Jackson, Smith, 
Fess & Denison, vice-president; J. & 
Tremlett, St. Paul F. & M., secretary; 
C. R. Francis, Canadian Fire, treasurer, 

It was announced that 41 students had 
taken the examinations of “v Insurance 
Institute of America. Top honors were 
taken by John H. McCallum, Canadian 
Fire, with an average of 80.5% in the 
fire branch and by Peter E. Reeve, Can- 
adian Fire, with 81% in the casualty 
branch. 


Reports on Rio Meeting 


V. I. G. Peterson of North America 
will present a 15-page report on the Rio 
meeting of the Hemispheric Insurance 
Conference permanent committee to the 
U. S. Chamber of Commerce insurance 
committee meeting at New York, Nov. 
18. Official minutes of the meeting and 
a ne, of memoranda presented there 
by U. S. delegates will also be laid be- 
fore the insurance committee. 


Trimble Heads 25-Year Club 


At the annual dinner of the eastern 
division of the Loyalty Group 25 Year 
Club Walter J. Christensen, president, 
acted as master of ceremonies. 

T. Lee Trimble was elected as the 
new president and Walter J. Schmidt, 
vice-president. J. William Mindnich, 
Edgar A. Blendow and Elizabeth Spenle 
were elected members of the executive 
committee. 

Frank W. Franzen on behalf of the 
membership presented Mr. Christensen 
with a plaque in recognition of his lead- 
ership as first president of the club. 





CHARTERED 1720 e ENTERED U.S. 1872 


LONDON ASSURANCE 
99 Jorn Street, New York 7, N. Y. 
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MENNER LISTS PO POSSIBILITIES 





Inland Marine Field Offers 


Rich Source of Business 


Declaring that inland marine insurance 
jg a modern way to protect property and 
is in keeping with today’s business 
tempo, Leo B. Menner, assistant secre- 
tary and manager of the inland marine 
department of Millers National, ad- 
yised the Minnesota agents at their an- 
nual meeting at Duluth that they should 
get on their toes inland marine wise. 

“Decide now to devote more time to 
soliciting inland covers. Study your 
manuals. Your efforts will be repaid 
many fold,” he said. 

Mr. Menner listed some. of the un- 
developed marine markets, mentioning 
particularly jewelry and furs. He told 
agents who have been writing fur busi- 
ness that there has been a 15 to 35% 
decline in values, and suggested they 
get an up to date appraisal on coats 
when they come out of storage. If the 
new appraisal is lower than the amount 
of insurance, the policy should be re- 
duced and a return premium made. An 
appraisal will go a long way toward 
effecting ap rompt and satisfactory loss 
adjustment, he declared. He noted that 
SafUrage, a method of indelibly mark- 


ing furs, can be of help in tracing lost 
coats. 
Jewelry Offers Big Chances 

Regarding jewelry, Mr. Menner re- 


marked that many policies are renewed 
year after year for the same amount. 
Th e agent himself can check contracts 
with reasonable accuracy to determine 
whether proper insurance is carried, he 
citing current quotations on some 
He advised using his figures as 
coverage 


said, 
stones. 
the guide and if the jewelry 








does not come within those ranges, that 
the agent suggest new appraisals. Pearl 
necklaces should be inspected by a 


jeweler at least once a year and more 
often if the item is frequently worn, he 
stated. 

When insuring engagement rings don’t 
overlook the wedding presents floater, 
wh cl places the agent on the first rung 
of the ladder for the new family’s future 
advised. 





ahi he 
Storage Lockers 


"He pointed out that Minnesota ranked 
second among states in the number of 
“storage locker” plants. It is an easy 
matter to sell marine insurance to a 
locker operator covering meat, fish, 
vegetables and fruit belonging to cus- 
tomers, he said. The amount is usually 
arrived at by applying $50 per locker. 
Since severe losses could occur as a 
result of spoilage caused by machinery 
breakdown, Mr. Menner asked that the 
agent suggest to the operator that he 
install auxiliary equipment and arrange 
a reciprocal agreement with other op- 
erators to store food in event of pro- 
longed interruptions. 

There is a growing tendency, he re- 
marked, on the part of some insured 
who are aware of what the P. P. F. will 
do, to regard it as an investment rather 
than an indemnity for serious financial 
loss. The loss ratio is now in the high 
70% bracket, he said. It is up to agents 
to discourage small claims and encour- 
age deductible clauses so that the rate 
will not have to be further increased 
for the coverage. 


Suggests Co-insurance Clause 


When a loss occurs, the assumed ex- 
pects payment for full value on today’s 
market. He therefore cannot expect to 
buy insurance based on the deflated 
market of old days, Mr. Menner ex- 
Plained. One answer might be an 80% 
co-insurance clause which operates only 
when the loss exeeds 73%4% of amount of 
insurance or $500, whichever is less. 

Citing department of labor statistics, 
€ pointed out that personal property 
Oaters written for proper amounts in 
1942 should be increased 48% in 1947. 





Those written in 1944 and renewed 
this year should be increased 33.5%, 


and policies written last year should be 
increased 12.5%. 

It is in the agents’ power to prevent 
the ratio from skyrocketing still 
higher, he said. Agents should not wait 


loss 


until the contract expires to 
amounts. Perhaps the 
crease a policy, rather than 


tion date, 


Canned Salmon Salvaged 


of 


increase 
best time to in- 
at expira- 
is when paying a loss. 


“Diamond 
the 
md 


operations 


Of the 154,000 cases of canned salmon 
which went down aboard the 
Knot” when she was rammed 
freighter “Fenn Victory” near Port 
geles, Wash., Aug. 13, approximate] 
115,000 have been recovered in 
the most successful salvage 
in maritime history. As a result, 


what 


il 


a $3% million to $4 mil- 
cargo will be quite 
30,000 cases were un- 
the remainder were 
120 feet below the sur- 


appeared to be 
lion marine 
nominal. Some 
salvagable, but 
brought up from 


loss 


face by use of suction equipment. The 
cans were opened and the salmon re- 
cooked and repacked. . 

S. M. Elliott, Montreal manager of 


Phoenix of Hartford, has been elected 
mayor of Dorval. 
Svea appointed 


Winnipeg, 


Aronovitch & Leipsic, 
general agents for Manitoba. 
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You'll enjoy the 
friendly attitude of 


working with this 


insurance firm. 


RELIABLE has 





an outstanding 82. 
year old record of 
prompt payment of | 


just claims. 









RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 








| lations 


| Arthur S. 
| president, 


DuPage County (Ill.) Officers 


ficers: 
ers 
Villa Park; 
hurst; treasurer, C. E. Taylor, Downers 
Grove. 


Field eld Men to 
Play Big Part in 
Home Rule Trend 


E. H. Born, the new 
Western Underwriters Assn. who suc- 
ceeds Charles F. Thomas, states that 
he intends to visit every field club within 
the jurisdiction of the organization. That 
will mean he will confer with field club 
officials and members in 15 states. This 
is a notable recognition of field organi- 
zations. 

Under what might be termed the new 
era in fire insurance, the field clubs will 
become more important and will have 
to assume greater responsibility. Much 
is now being done to acquaint these as- 
sociations with ways of bringing insur- 
ance nearer to policyholders and render- 
ing a higher service. This is being con- 
ducted by the department of public re- 
over which Wallace Rodgers 
presides. He is visiting all the field or- 
ganizations and is giving personal at- 
tention to this important phase of the 
business. Western Underwriters Assn., 
doubtless, feels that the field men are 


secretary of 


| close at home, are well informed as to 


conditions in their respective states, are 
personally acquainted with the agents, 
and can give information as to any 
course that might be’pursued that would 
be valuable. Field men are becoming 
better acquainted with their state legis- 
lators and other public officials. Mr. 
Born’s decision would seem to indicate 
that W.U.A. is a believer in home rule. 


Cauley with Erie Agency 

T. F. Cauley has joined the Robinson 
agency, Erie, Pa., as an associate. For 
19 years he was with the John C. Paige 
Co. of Boston, and served four years as 


special agent of Massachusetts F. & M. 

in three New England states. 

Fitchburg Board Elects 
FITCHBURG, MASS.—The Fitch- 


burg-Leominster Board of Underwrit- 
ers has elected these officers: President, 
Taylor, Fitchburg; vice- 
Edmund Leger, Leominster; 
secretary, Delwin A. Cochrane, treas- 
urer, Bert E. Gage, both of Fitchburg. 


|'Day Named in Canada 


Home has named Frank Day manager 
in the maritime provinces of Canada 
and has opened new service offices at 
St. John, N. B. He joined the com- 
pany in 1926. The past year he has 
been assistant manager at Montreal. 


'Niagara Group Elects 


A. W. Collard, Ridgeway, has been 


| elected president of the Niagara (Ont.) 


District Insurance Agents Assn. Vice- 
president is R. Haist, Niagara Falls, and 
secretary, Fred E. Coyne, Welland. 


Ark. Mid-Year Rally Dec. 8 


Arkansas Assn. of Insurance 
is holding its mid-year meeting 
at Little Rock. 






Agents 
Dec. 8 





The DuPage County (Ill.) Assn. of 
Insurance Agents elected these new of- 
President, G. C. Mochel, Down- 
Grove; vice-president, L. L. Hare, 
secretary, J. J. Schuch, Elm- 


Senator Walter J. Pearson, Democrat, 


who is a Portland general agent, has an- 
nounced 
urer of Oregon. 
senator for two terms and as representa- 
tive 
Walter E. 
for two years. 
the 

large 
| senting Aetna Life group 
| companies, 


candidacy for state treas- 
He has served as state 


his 


His father, the late 
was State treasurer 
He was a member of 
of Bates, Lively & Pearson, 
Portland general agency repre- 
and other 


for two years. 
Pearson, 


firm 






Publish New Edition oy 
“Coverages Applicable” 


“Coverages Applicable,” by Irving Wil- 
liams and James R. Gregory, has just 
been published in an entirely new sixth 
edition by Rough Notes Co. Improved 
and enlarged, the new edition presents 
a complete picture of coverages for over 
600 different types of risks. It has been 
designed to put at the finger tips of the 
agent or broker a sales reminder, a sur- 
vey aid and a help in insurance account 
selling. 

The book lists every type of coverage 
suitable to each classification in two 
4-page sections. Concise descriptive 
paragraphs describe each policy and the 
reason for its recommendation in a way 
both the insurance man and his client 
can readily understand. 

“Coverages Applicable” is a 64-page, 
8% by 11 book, bound in attractive red 
mechanical binding. It is divided into 
29 classifications, which are in turn 
broken down. Each section is _illus- 
trated and also contains a short intro- 
duction emphasizing the distinctive in- 
surance features of the group. 

Single copies are $2.50. Quantity 
prices can be furnished on request to 
Rough Notes Co., 1142 North Meridian 
street, Indianapolis 6. 


DEATHS 


Charles L. Miller, 65, of West Hart- 
ford, who retired last June as vice-presi- 
dent of National Fire, died early Mon- 











day at his home. Associated with the 
company since 1916, Mr. Miller was 
vice-president from 1929, and his resg- 
nation in June was caused by ill health. 
After joining the company, he was state 
agent in Texas for a while. He was 
elected assistant secretary in 1926, sec- 


retary a year later, and vice-president in 
1929. 

Howard E. Long, local agent at Lock- 
port, N. Y., for many years, died there 
after an illness of several months. 


Shreve M. Archer, president of the 


board of Archer-Daniels-Midland Co., a 
director of St. Paul F. & M., died at 
St. Paul. 

Rudolph Burroughs, 64, who retired 


as a partner in the John C. Paige & Co. 
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general agency in Boston in 1945, after 
being with the firm for 40 years, died a 
his summer home in West Falmouth 
Mass. 


Rubber Check Puts 


Squeeze on Broker 


NEW YORK—As a result of a bro. 
ker’s paying an insured’s premiums 
from his own checking account and 
having the insured’s check returned for 
lack of funds, thereby causing difficulty 
with the home offices involved, a ruling 
may be requested from the New York 
department. The _ broker’s complaint 
charges lack of understanding and ip. 
difference in the cashier’s offices in the 
companies involved to the fact that, the 
broker acted as the agent of the com. 


pany in collecting the premium and 
should be completely protected. 
An example is described in the “Bub 


letin” published by Brooklyn Insuranee 
Brokers’ Assn. An assured paid a bro 
ker for the premiums due and following 
custom the broker deposited the as- 
sured’s check and then drew his own 
check to the companies. The assured’s 
check was returned for insufficient 
funds. After unsuccessfully trying to 
collect, the broker accepted failure and 
requested the company to send out non- 
payment notices. The casualty carrier 
did this and on issuing the non-pay- 
ment notice reimbursed the broker. 

However the two fire companies re. 
fused to issue non-payment notices, con- 
tending they had been paid, and would 
only issue recall notices. One notice 
cleared and after considerable difficulty 
the broker received a full refund. The 
second company had difficulty, as. there 
was a mortgage involved, and the place 
of business) was closed. Considerable 
time elapsed before the recall was com- 
pleted. The broker now intends to de- 
duct the full net refund. 


Insurance Women of Akron are now 
conducting an inland marine course with 
Eugene Eppel of Newark Fire, and John 


Buckley, American, as instructors. In 
the N.A.LA. bond course, 13 graduated 
with grades from 84 to 100%. The 


annual mother and daughter banquet is 
‘ 


being held Nov. 19 
















souri. 





















1860... 


. . « the first fast transconti- 
nental 
available to American business 
by the institution of the Pony- 
Express between Sacramento, 
California and St. Joseph, Mis- 


mail service became 


In the same year The Stuyvesant 
Insurance Company reached its 
first decade of supplying sound 
and reliable protection to the 
American public. 


Established 


1850 
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high schools heard Emmett T. Cox, 
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dent of the association, accompanied 
NEWS OF FIELD MEN dt 
About 85 members of the pond at- 
tended the annual duck dinner at 
mentary section, while the junior and W: “ ‘, he event was sponsored b 
Plangman Leaves aterloo. The event was sp y 


Ark. Field for 


New Texas Post 
LITTLE ROCK—Walter Plangman, 


state agent in Arkansas for American 
for 10 years, has 
resigned to become 
public relations di- 
rector of the Texas 
Insurance Advis- 
ory Board at Aus- 


tin. 

Mr. Plangman 
leaves American 
after 23 years as 
special agent and 
later state agent. 
He is a native of 
Fort Worth where 
he began his insur- 
ance career with a 
local agency before 
going with American in Texas. In 
1928, he was transferred to Cleveland 
where for nine years he traveled north- 
ern Ohio. In 1937 Mr. Plangman be- 
came state agent in Arkansas. 

He is a past most loyal gander of the 
Arkansas Blue Goose and past chair- 
man of the Arkansas Fieldmen’s Club. 
In 1946 he was chairman of the field 
club’s hotel inspection committee which 
planned and executed the inspection of 
every hotel in Arkansas between June 
and December. He has been in the 
forefront in all Arkansas insurance edu- 
cation programs, serving on University 
of Arkansas insurance seminar commit- 
tee and acting as instructor in insurance 
classes under the N.A.I.A. program for 
Arkansas Assn. of Inurance Agents. 

Early in 1947 Mr. Plangman was 
chairman of a committee which laid the 
plans for the organization of Arkansas 
State Fire Prevention Assn. 

The position of public relations direc- 
tor is a new one with the Texas Advis- 
ory Board, and in his new capacity Mr. 
Plangman will direct the development 
of fire prevention, education and similar 
programs through company organiza- 
tions in Texas. 





Walter Plangman 





Mich. Public Relations 
Rally Draws Big Crowd 


DETROIT—With all segments of 
the stock fire business represented, 
Michigan Fire Underwriters Assn. and 
Michigan Bureau Field Club held a pub- 
lic relations conference here with 180 
present. 

Frank E. Greene, general chairman 
of the public relations committ ee, pre- 
sided. Speakers included George E. 
Kelly, John R. Horn, Raymond L, Jen- 
nings, E. C. Saulcy, Roland H. Lange. 

Wallace Rodgers, special representa- 
tive of Western Underwriters Assn., 
Chicago, gave a summary. 

E. H. Born, secretary- manager of 
W.U.A., addressed the meeting of Mich- 
igan Fire Underwriters Assn. earlier in 
the day with 72 present. 


Form Knoxville Puddle 


A Knoxville puddle was formed at a 
meeting of the Tennessee Blue Goose 
there, with Stanley L. Fiege as big toad, 





Carl G. Miller, polliwog; Walter D. 
Swift, croaker, and Herman W. Isom, 
bouncer. Those initiated were Mr. 
Isom, Frank P. Hall, Walter D. Swift, 
John F. Church, Jr., Arthur J. Cockrell, 
Jr. J. J. McIntosh and Raymond F. 
Whitt, Jr. 


Inspect Alliance, O. 


Ohio State Fire Prevention Assn. con- 
ducted an inspection in Alliance Nov. 12 
With 45 participating. Accompanying 
€ach inspector was a Boy Scout and a 
fireman. Mansell Davis, Verne Hart 
and Roger Olsen delivered fire preven- 
tion messages to each school in the ele- 


Western Actuarial Bureau, Chicago. A 
noon meeting was held with Mr. Cox 
as speaker. Perry O. Holm, Fireman’s 
Fund, was chairman of this inspection. 





Talk on Underground Sites 


Dr. L. F. Thomas of Washington 
University spoke on “Underground Sites 
and National Security” at a luncheon 
meeting of the St. Louis Blue Goose. 


Iowa Pond Meets Richards 


James Richards, newly appointed sec- 
retary-treasurer of the Iowa Assn. of 
Insurance Agents, was presented to the 
Iowa Blue Goose at its weekly luncheon. 
Philip Jester of Des Moines, past presi- 





A DIRECTORY OF RESPONSIBLE 





the Eastern Iowa puddle. John Doran 
of Cedar Rapids presided at the dinner 
and H. G. Zimmerman, most loyal 
gander, was toastmaster. 


To Initiate at Tulsa 


The Oklahoma Blue Goose will hold 
an initiation Nov. 14 at Tulsa, with Dale 
Thomas of Oklahoma City, most loyal 
gander, presiding. Between 10 and 15 
candidates are to be initiated. Del 
Higby of Seitz Adjustment Co. is in 
charge of arrangements. 








Hold Inspection of Sturgis 

Michigan State Fire Prevention Assn. 
inspected Sturgis Nov. 6, with 36 mem- 
bers attending. At the preinspection 


13 





dinner Meics C. Pollock, secretary of 
the association, addressed the members. 
H. K. Rogers, Western Actuarial Bu- 
reau, Chicago, spoke to the high schools 
and to the luncheon group. 


Fire Assn. Names Young 
and Trieglaff in Michigan 


Edwin A. Trieglaff and John R. 
Young have been appointed special 
agents in Michigan for Fire Associa- 
tion. They will headquarter at 1106 
Lafayette building, Detroit. 

Mr. Trieglaff has been in the under- 
writing department at Chicago except 
for a period in army service, and Mr. 
Young has been with the Michigan In- 
spection Bureau at Grand Rapids. 


Welles in N. C. Field 


Paul Welles, Jr., 
special agent in 








has been appointed 
North Carolina for 
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INDEPENDENT ADJUSTERS 





CALIFORNIA 


BARR ADJUSTMENT CO. 


Independent Insurance Adjusters 
Fire—Casualty—Aviation Inland Marine—All Risks 
Los Angeles, 810 8. Spring St., Phone Vandyke 6756 
San Bernadino, 305 Andreson Bidg., Phones: 6856 
Santa Ana, 323 Spurgen 


Las Vegas, Nev., 
Covering 





6857 











DIST. OF COLUMBIA 





Established 1921 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
LINES — 24 HOUR SERVICE 
WASHING TON 5, D. C. ose. 

a. yg 








WILSON ADJUSTING CO. 


INVESTIGATORS 
for INSURANCE COMPANIES 
ON ALL bt ig ad OF CLAIMS 
Olistrict of Columbie and Ry Terrttery 


CHARLES E. 
a. - F. COONEY. 
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FLORIDA 





ORLANDO 
and 


Central Florida 
S. W. CARSON, Adjuster 
104 East Jefferson Street 
Telephone 2-1649 
Automobile—12 


18 years years Casualty 








MIAMI 
RAYMOND N. POSTON 
Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 








THOMAS M. McELVEEN COMPANY 
Congress Building, Miami 32, Florida 
State-wide Adjustment Service for Fire — Inland 


Marine — Aviation — Casualty — Surety — 
Transportation — Companies 
Offices 
a Beach Lakeland 
Ft. Myers West Palm Beach 


Charleston, S. C. 
Over 20 years experience as general adjuster 











ILLINOIS 


SE 











LEE W. ROBINSON 
Insurance Adjuster & Surveyor 
Full Marine Coverages Exclusively 


175 West Jackson Boulevard 
Chicago 4 Wabash 6883 


MICHIGAN ADJUSTMENT BUREAU, INC. 
Adjusters—All Lines 
Home Office 
Lansing . 28 No. Capital Ave 


Grand Rapids — Kalamazoo 








Office Phone: 3-2771 Residence Phone: 2-6482 


W. J. ROTHFUSS 
Adjusters All Lines 


124 S. Main St. Decatur, IIL 








J. L. FOSTER 

314 First National Bank Building 

Springfield, Illinois 
Automobile - 


Fire - Casualty 











INBIANA 


EUGENE McINTYRE 
Adjustment Co. 
All Lines ¢ Casualty and 
Eight East Market Street 
Indianapolis 


Branch Gaienee Muncie, Indiana and 
Terre Haute, Indiana 














IOWA 


RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 











Omaha, Nebraska "Phone: Jackson 6394 





MICHIGAN 





ROBERT M. HILL &. 8. BYSTROM 


ROBERT M. HILL COMPANY 


INSURANCE ADJUSTERS 
e 


@@ Griswold Street, Detroit 26, Michigan 








Phone Harrison 3230 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 








WAGNER AND GLIDDEN, INC. 


TOPLIS AND HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


Chicage 


New York 
Lee Angeles Detreit 











WILLIAM H. SEXTON 
Adjuster 
All Lines — Companies Only 
114 E, Front Street 
Traverse City, Michigan 














THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 


F WINDSTORM INLAND MARINE 
GO AND AUTOMOBILE LOSSES 


apd Gram tahen 03s On, eee 
Phones: Off. Su. 2666 — Res. Fa. 4@ 
96 years experience 








OSCAR R. BALL 
Investigations and ae for 


Insurance Com 
FIRE AND ALLIE 
1203 Citizens Building. 
Cleveland 14, Ohio 
Phone: CHerry 6192 











EARL A. COHAGEN 
GENERAL ADJUSTER 
Fire - Tornado - Inland Marine - Automobile 
17 Years Experience 
8 E. Long Street, Columbus 15, Ohie 
Within Radius of 6 Miles of Columbus 
Phones: Off. Ad. 2625 Res. Ra. 7848 











PENNSYLVANIA 





TOENSMEIER ADJUSTMENT SERVICE 
48 N. Queen St., Lancaster, Pa. 
Telephone 3-7652 24 Hour Service 


14 years large company experience 
All Casualty and Inland Marine 
Southern Pa. and N Maryland from 
Reading and Harrisburg to Hagerstown 











TEXAS 





31 experience as Claim Afouter end and 
Bowed Excellent velar neces from former 
employers and o 


O. K. JACKSON 


125 Kennedy Avenue 
San Antonio, Texas 
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ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


* 


HARTFORD 
BO Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 


MONTREAL 
485 McGill Street 





All Forms.of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 














Aetna. He will have headquarters at 
Raleigh and will be associated with Spe- 
cial. Agent Robert W. Learoyd. 

Mr. Welles is a graduate of Virginia 
Military Institute. After a year at the 
home office, he has been for the past 
four years head underwriter in the gen- 


eral cover department at Charlotte, 
N. C. 
Inspect Minot, N. D. 

An inspection of Minot was made 
Nov. 4-6 by the North Dakota Fire Pre- 
vention Assn. The inspection was 
sponsored by the association of com- 


merce and at the request of the local 
fire department. There were 26 inspec- 
tors in attendance. 

Speaker was Emmet T. Cox of the 
fire prevention department of Western 
Actuarial Bureau. Commissioner Otto 
Krueger also spoke. Rex J. Klinken- 
borg, president of the North Dakota 
Fire Prevention Assn., was in charge. 


Russell in Kansas Field 


George T. Russell has been named 
special agent in Kansas of | Security of 


New Haven, assisting State Reis ok: 
Janousek, who is big toad of the Sun- 
flower Blue Goose puddle at Wichita. 
Mr. Russell goes from the home office. 


agent of 
elected 
& Fire 


an over- 


Howard L. Waters, state 
Commercial Union, is a newly 
director of Louisiana Rating 
Prevention Bureau. Through 
sight, Mr. Waters’ name was omitted 
from the list of new directors recently 
published. C. A. Brown, Phoenix of 
Hartford, mentioned as a new director, 
is a holdover. 

The San Francisco Blue Goose at its 
Nov. 10 luncheon meeting heard a dis- 
cussion on “Unusual Wills” by Allison 
E. Schofield, San Francisco attorney. 

James A. Bawden, Indiana state agent 
of Springfield F & M, gave a fire pre- 
vention address before the Optimist 
Club of Evansville last week. 

E. F. Conour, Illinois state agent for 
North British group, has moved to new 
headquarters at 500 East Capitol ave- 
nue, Springfield. 


The Blue Goose Auxiliary at 
held it November dessert-bridge 
home of Mrs. George L. Steeples, 
Mrs. R. B. Lathan as co-hostess. 


Wichita 
at the 
with 


_AS SEEN FROM CHICAGO 





IRLAND ALL RISKS SECRETARY 


John E, Irland has been elected secre- 
tary of All Risks, Inc., of Chicago. This 
office is one of the large underwriters 
for London Lloyds. It is under direc- 
tion of L. F. Hawley, vice-president, 
who also is vice-president and western 
manager of Newhouse & Sayre of Chi- 
cago. Mr. Irland will supervise the un- 
derwriting department of All Risks, Inc. 

He was graduated from University of 
Illinois and then started with All Risks 
in 1931. Mr. Irland left to enter the 
army early in 1942. He served in Eu- 
rope as a captain with General Patton’s 
Third army, then returned to this coun- 


try near the end of 1946 and resumed 
his post with All Risks, Inc. 
PETERS NOW DIRECTS AGENCY 


W. T. Peters has been appointed in 
charge of the A. J. Kelso & Sons metro- 


politan supervising agency of Chicago, 
consequent upon the decision of Mr. 
Kelso to join his son in Los Angeles, 


where the agency recently established a 
branch office. Mr. Kelso will help to 
develop the business there. 

Mr. Peters has been with the agency 
for two years, doing underwriting, pro- 
duction and in general duties. He has 
been in the insurance business for about 
20 years, starting with Ohio Casualty as 
an inspector in Chicago and then enter- 
ing the agency end with the old West- 
ern Insurance Agency there. Subse- 
quently he went with the General Insur- 
ance Agency with which Mr. Kelso was 
associated and then for nine years was 
with W. Russell Hummel in the latter’s 
general agency at Chicago. 

Mr. Peters opened his own agency 
just before the war but entered the army 
and saw service in the south Pacific. 


“OLD GUARD” HOLDS ANNUAL RALLY 


The “Old Guard” of America Fore in 
Chicago held its annual dinner last 
week with an attendance of 100. 


E. A. Henne, vice-president, was 
toastmaster and introduced the new 
members. He announced there are now 


153 members at Chicago and approxi- 
mately 850 nationally. A congratulatory 
letter from B. M. Culver, chairman, was 
read. 

Community singing was a popular en- 
tertainment feature. 


PUSH CITY PRODUCERS’ FEE 


Chicago’s organized brokers are un- 
derstood to be pushing for a producers’ 
city license fee which will apply to life 
and casualty agents, contracted to an 
insurance company, as well as general 
brokers. With the aid of counsel the 
brokers are drawing up a model ordi- 
nance for the aldermen. They main- 
tain that a fee for brokers and not for 
life and casualty producers would be 


which prob- 
.50 now set 


discriminatory. The fee, 
ably will range around the $27 


for in an invalidated ordinance, is not 
expected to be acted upon until after 
Jan. 1. 


GROUP COVER FORUM DEC, 2 

A forum on sales opportunitiés in 
group insurance is scheduled for the 
afternoon of Dec. 2 in the Chicago 
Board auditorium, Insurance Exchange 
building, Chicago, under the joint spon- 
sorship of the Insurance Brokers Assn. 
of Illinois and the “Employe Benefit 
Plan Review.” Eight speakers will dis- 
cuss the new opportunities for selling 
group life, disability and hospitalization 
in view of the reduction of the group 
limit to 25 employes in Illinois. 
DEPARTMENT GETS MICHIGAN 

Pacific National Fire had added Michi- 
gan to the jurisdiction of the central 
western department with headquarters at 
Chicago. This gives the department 14 
states to supervise. W. H. Vernier is 
manager. 


NTENNIAL 


The centennial committee of 
Board which will arrange an elaborate 
100th anniversary program in 1949, held 
its first meeting this week. John L. 
Clarkson of the Bartholomay-Clarkson 
agency is chairman. Chicago Board was 
organized Feb. 18, 1849. 


MAKE CEN PLANS 


Chicago 


RYGEL NAMES COMMITTEES 
John Rygel, western manager of Han- 
over, as the new president of Society of 
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efforts of founding American Institute 
for Property & Liability Underwriters, 

Dr. Harry J. Loman, dean of Ameri 
can Institute administered the oath te 
the 11 designees and presented them 
with their diplomas. 


The meeting was attended by more 
than 250 leaders. 

_K. C. Bell, vice-president of Chase 
National Bank, was the speaker. 
FEDERATION MEETS DEC. 10 

The annual luncheon of Insurance 


Federation of New York will be held 
Dec. 10, with State Senator Walter J, 
Mahoney, chairman of the special joint 
legislative committee on insurance rates 
and regulations, as speaker. His com- 
mittee meets in New York on Noy, 
13-14. Robert V. Branion, manager of 
the eastern department of Zurich is 
chairman. 


SQUARE CLUB PLANS FLOOR SHOW 


A floor show has been planned for the 
meeting Nov. 17 of the Insurance 
Square Club of New York at the Drug 
& Chemical Club. 


AUTO CLAIMS GROUP MEETS 


The Automobile Claims Assn. of New 
York City will hold a business meeting 
Nov. 13 at Miller’s Restaurant. 


DISCUSS REASONABLE PROFIT 


Insurance Accountants Assn. at its 
meeting Nov. 13 will hear Abraham 
Kaplan of the New York City law firm 
of Powers, Kaplan & Berger discuss 
“Reasonable Profit.” 


FCIC Wins U. S. Supreme 
Court Decision 
W ASHINGTON — The government 


Won a decision, by a 5 to 4 vote, from 
the U. S. Supreme Court in Federal 
Crop Insurance Corp. vs. Merrill Bros. 


The majority reversed the Idaho su- 
preme court and upheld FCIC refusal 
to pay loss on 460 acres of spring wheat, 
400 acres of which were+reseeded to 
winter. 

The court pointed to 
tions, which the court suggested, 
be read “with charitable laxity,” but 
which preclude recovery for such re- 
seeded wheat crop. The court conceded 
the case presents hardship aspects. The 
Merrills were advised by the local coun- 
ty agricultural conservation committee, 
acting as FCIC agent, their whole crop 
was insurable. 

Justice Jackson, in his dissenting opin- 


FCIC regula- 
should 


ion, said it is absurd to require insuring 
farmers to know contents of the 
Federal Register. If they read it, he 


“would get time 


suggested, they never 
to plant any crops. 

Jackson said he would 
ernment agencies to observe 
fundamental principles of fair dealing 
that have been found essential in pro- 
gressive states to prevent insurance 


require goOv- 
“the same 

















Life Members, has appointed as chair- from being an investment in disappoint- 
man of the entertainment committee, ment.” mr : : 
Melvin LePitre, Fire Association; me- In No. 231, Thibaut vs. Car & Gen- 
morial, Roy L. Nicholson, Michigan eral, the Supreme Court granted the 
F. & M., Milwaukee, and nominating, company motion to stay its mandate 
Clark J. Munn, Cook County Loss Ad- pending disposition of petition for re- 
justment Bureau. hearing. 
LOSS ASSIGNMENTS UP Pe 
Duri E INSURANCE ADJUSTER WANTED 
uring the first 10 months losses Man between the ages of thirty and forty-five 


assigned to the committee on losses and 
adjustments of the New York Board 
total $14,039,753 which was an increase 
of 50.36% over the parallel period of 
1946. During October the amount was 
$1,550,675, an increase of 137%. 


EASTERN CHAPTER CONFERMENT 


At the conferment luncheon of the 
eastern chapter of Society of Chartered 
Property & Casualty Underwriters, Ed- 
ward H. Kingsbury, Royal-Liverpool, 
president of the chapter, introduced Dr. 
S. S. Huebner, who told about the early 


to head up fire and extended coverage, - 
storm claims department and generally super- 
vise and handle the adjustment of losses in 
Wisconsin. Address N-92, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED 


h kk. 





yy ? Pp = stenog- 
Tr, man or woman, for permanent position. 
Riverside. California. ‘Give’ euulliedines and 
starting salary expected. Address N-88. The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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Sorbes is Ciena 
Notable Salute 


(CONTINUED FROM PAGE 2) 

and Pearson were key figures in his elec- 
tion as chairman of the executive com- 
mittee. It was Mr. Pearson that origi- 
nally proposed Mr. Forbes for the 
fice, it was Mr. Johnson that conducted 
the campaign, and it was Mr. Parkin- 
son, who was prominently spoken of 
for the post, who gallantly stepped aside 
and declined to permit his name to be 
placed in nomination. 

At the suggestion of Clyde Smith of 
Lansing, former president of National 
Assn. of Insurance Agents, the group 
sent a telegram to Walter H. Bennett, 
counsel and former secretary of N.A. 
LA., extending greetings on his 75th 
anniversary. Others at the head table 
and in the audience who were intro- 
duced included Horace Corell, deputy 
insurance commissioner; Roy L. Davis, 
Chicago, western representative of Assn. 
of Casualty & Surety Companies; ( . W. 
Ohl sen, western manager of Sun and 
president of Western - Underwriters 
Assn.; H. W. Huttenlocher of Pontiac, 
president of Michigan Assn. of Insur- 
ance Agents, and Waldo Hildebrand, 
secretary-manager of that organization, 
and William C. Bishop, manager Michi- 
gan State Accident Fund. 

Messages were read from E. H. Born, 
manager of Western Underwriters 
Assn.; Senators Vandenberg and Fergu- 
son of Michigan; H. A. Clark, western 
manager of Firemen’s; J. C. Harding, 
executive resident vice-president; and E. 


of- 





G. Frazier, vice-president of Spring- 
field F. & M., Chicago; A. F. Powrie, 
western manager of Fire Association 
and C. E. Gauss, former Michigan com- 
missioner. 

Damon Row, state agent of Spring- 
field Fire & Marine, was one of the 


principal factors in making the arrange- 


ments and he looked after the out-of- 
town notables. 
Make Football Bets 

An attempt on the part of Commis- 


sioners Pearson and Johnson to get Mr. 
Forbes to help finance their trip came 
off badly from their standpoint. Mr. 
Pearson wheedied Mr. Forbes into a bet 
on the Michigan-Indiana game _ with 
Forbes giving 21 points. Whereupon Mr. 
Johnson set out to prove his superior 
bargaining powers and got a 22 point 
concession from Mr. Forbes. Then Mr. 
Pearson, to prove himself a thorough- 
going Hoosier, made a wager with Mr. 
Johnson on the outcome of the Purdue- 
Minnesota game. He tried to make it 
unanimous by betting on Notre Dame 
but he found no one willing to bet 
against the only major Indiana team 
that proved to be triumphant. 

The appointment of Mr. Forbes for 
the four year term was confirmed by the 
state senate during the two-day special 
session of the legislature. 








Canadian Shifts Announced | 


Gordon L., 
sistant manager for Canada of the Com- 
merical Union-Ocean group due to ill 
health. He is succeeded by Harold J. 
Scott, branch manager at Wi innipeg. Mr. 
Scott has been with the group 24 years. 

Birch, resident inspector at Ottawa, 
will become agency manager at the Can- 
adian head office in Montreal. H. R. 
Swetland, now with the Montreal of- 
hee, will succeed Mr. Birch at Ottawa. 
R. G. Boyd, superintendent of agencies 
at Vancouver, becomes manager at Win- 
nipeg and T. H. Johnson, resident in- 
spector at Regina, succeeds to the Van- 
couver vacancy. 


W. S. Gibbons, Kansas manager of St. 
Paul F. & M., Wichita, and Mrs. 
bons are at Newport News, Va., visiting 


Butcher has retired as as- 


Gib- | 


anew granddaughter who recently ar- | 


rived at the home of their son William, 
a Major in the army air forces. 
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saedubiae Asks Aid in 
Avoiding Grain Loss 


(CONTINUED FROM PAGE 4) 


such a cistern. He urged that farmers 
join in building the forms necessary for 
constructing these cisterns on their 
farms. A little water, quickly available, 
will prevent much farm fire loss, he said. 

Marshal Craig told of his effort to 
arrive at a reliable estimate as to fire 
fatalities, which he said apparently ran 
about 6,000 annually instead of the 10,- 
000 figure popularly used. 

H. E. Hilton, secretary National Fire 
Waste Council, said the fire protection 
program should run throughout the year. 


There should be better coverage in the 
weekly and rural newspapers, he re- 
marked. 

Harry P. Cooper, Jr., secretary Na- 
tional Assn. of Mutual Insurance Com- 
panies, reported for them, stressing their 


objectives to stimulate safety conscious- 


ness of individuals, provide educational 
facilities and stimulate education as to 
hazards and what to do about them, 


sponsor a national youth fire safety con- 


test, in which many thousands of in- 
spections have been made and hazards 
corrected, and encourage use of me- 


chanical aids to fire prevention and pro- 
tection. 


He said it seems that electrical wir- 


ing is becoming more and more a farm 
fire hazard, not so much the original 
wiring as extensions and additional out- 
lets which farmers install to carry light 
to distant places or increase use in a 
locality. 

Arthur M. Sowder, Department of 
Agriculture extension service, spoke of 
the Maine forest fires. He said an ef- 
fective small farm extinguisher to sell 
for about a dollar is needed. C. R. Wel- 
born, secretary Underwriters Labora- 
tories, and Prof. Henry Giese, lowa 
State College, Ames, spoke briefly. 


North British Now Enters 
Its 139th Year 


Armistice Day ushered in the 139t! 
year of North British & Mercantile, 
which began business Nov. 11, 1809 

The first home of the company was 
directly under the shadow of the ancient 
church of St. Giles, Edinburgh, the 
scene of many stirring events in Scot- 
tish story. The company took up its 
original quarters in a flat for which it 
paid the modest sum of £30 per an- 
num. Since those early days the volume 


assets 


of business and accumulation of 
have attained impressive proportions 


Early in 1866, the question of enter- 
ing the U. S. was considered. By Aug 
16 of that year, the necessary prelimi- 











_ 
uw 


completed, head- 
branch were es- 
tablished at 74 Wall street, New York. 

Dabney, Morgan & Co. (afterwards 
J.. B. Morgan & Co.) were appointed 
financial agents. The public was quick 
to avail itself of the protection c‘fered 


having been 
the U. S. 


naries 
quarters of 


by North British and, at the close of 
1867, it was found that for the period of 
17 months since the first policy was 


written the premiums had amounted to 
over $175,500, which was considered a 
very satisfactory beginning. By com- 
parison, the U. S. branch wrote $11,- 
364,039 in net premiums during 1946. 
The company is now under the man- 
agement of George H. Duxbury, U. S. 
manager, and his capable direction has 
resulted in the continued favorable po- 
sition of North British. Mr. Duxbury’s 
entire business career of 36 years has 
been devoted to North British interests. 


F.LA. Advances Fay 


Factory Insurance Assn. has ap pointed 
Walter P. Fay executive assistant to the 
manager at Hartford. He joined F.I.A. 
as an inspector in 1914, after graduating 
from Worcester Institute of Technol- 
ogy. After two years in the field he re- 
turned to the Hartford office, becoming 
supervisor in the inspection department. 





He went to the underwriting depart- 
ment in 1919 and became its superin- 
tendent in 1924. 





ings you should 
N07 forget... 


1. There’s an upswing in the sale of jewelry. 


2. Fur sales are booming as a result of the in- 
creased advertising efforts of merchants... 


3. Christmas “gifting” will probably send jewelry 
and fur sales to an all-time high... 


4. Here is an active market which is creating 
excellent prospects for Jewelry and Fur polli- 
cies—a market which will be especially active 
during November, December and January. 


What better time could there be for you to concentrate 


on selling Jewelry and Fur insurance? 


A policy tab, “Hints on how to prolong the life of your 
furs” and a jewelry folder, “Tomorrow's pleasure demands...” 
are supplied to Royal-Liverpool agents. 
available on request to Advertising Department. 


Sample copies 








CASUALTY 


FIRE 


ROYAL-LIVERPOOL YY 


150 WILLIAM ST., NEW YORK 8, N. Y. 


MARINE 





THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE 
INSURANCE COMPANY, LTD. * BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. 
CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA * QUEEN INSURANCE COMPANY 
OF AMERICA * STAR INSURANCE CO. OF AMERICA * ROYAL INSURANCE COMPANY, 
LTD. * THE NEWARK FIRE INSURANCE CO. * AMERICAN & FOREIGN INSURANCE CO. 
FEDERAL UNION INSURANCE COMPANY + THE SEABOARD INSURANCE COMPANY 


EAGLE INDEMNITY COMPANY * GLOBE INDEMNITY COMPANY * ROYAL INDEMNITY COMPANY 
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EDITORIAL COMMENT 





Underinsurance Still with Us 


The startling underinsurance on prop- 
erties that burned Maine and New 
Hampshire as a result of forest fires, 
served to emphasize the need of revivify- 
ing in the minds of insured at intervals 
the basic idea of insurance—that it 
of little satisfaction unless at the time 
of loss the amount sufficient to in- 
demnify the insured in full or substan- 
tially in full. 

A property owner may have a fire loss 
once lifetime, or none at all. 
Many fire insured do not even see a loss 
frequently enough to make them aware 
They get into the habit 
and they 


in 


is 


is 


in his 


of the problem. 
of paying their 
wouldn’t be without the insurance they 


premiums, 


have, but it is tragically inadequate. 


In conservative communities, an agent 
may dislike to assume the responsibility 
for periodically some sort of a 
reminder to insured on why they need 
it and above all why they need an ade- 
Yet it is dangerous if the 
insurance by any large 
group of insured is allowed to become 
static. Insurance is not static. It is no 
more so than the economy of the coun- 
try the locality, which usually is 
lively indeed. The agent’s relationship 
with his insured is like a plant, it needs 
watering occasionally. In refreshing the 
plant it is likely to put forth the flower 


issuing 


quate amount. 


conception of 


or 


Critical Period Is Here 


We are smack in the mid- 


the 


now right 
that 


state officials 


dle of period many industry 


observers and have fore- 


seen right along being a highly crit- 


as 


ical one, and that is the period during 


which procedures for the administration 
the 


established, 


of rate regulatory laws are being 


and there are some discour- 


sighted state 
the 
states 


aging indications to far 
officials 
that 

heeding the 


as well as to industry 
some of the are not 


oft-repeated warnings 


against laying down a myriad of local 
requirements unrelated to what other 
states are doing and thus pulling in 
48 different directions. It was predict- 
able that the conditions of compliance 
with this labyrinth of new legislation 
could be made so intolerable and so 
uneconomic that the only possible es- 


cape would be to seek a federal system 
of regulation. 

One of the conceptions of the pro- 
posed central office of National Assn. 


of Insurance Commissioners was that it 
would serve as a valuable point of refer- 
ence in connection with the administra- 
tion these laws. That is, when a 
state faced a problem of administration, 
it could outline its problem to the cen- 
tral office and inquire what other states 
had done on this whether 
there was anything like a national pat- 
tern that could be followed. It was 
emphatically the idea that the central 
office should not be an agency for prom- 
ulgating rulings or undertaking in any 
way to impose its will on any state, 
but rather that it would be a place for 
exchanging information in the interest of 
uniformity. However, this office has not 
yet been set up and right at this minute 


of 


score, and 






of additional business. At least it won't 
be found withered into a spindly straw 
when catastrophe comes. 

a number of the commissioners seem tq 
be insisting on going it alone and spell- 
ing out details of procedure in an en- 
tirely individualistic manner. Here is 
a field, we are firmly convinced, where 
the association could profitably tote 
considerable attention. 

One proposal that is being advanced, 
and that we heartily second is that the 
matter of procedure under rate regula- 
tory laws be handled much according 
to the pattern upon which the blanks 
committee of N.A.I.C. has been suc- 
cessfully operating for a great many 
years. Under this conception, an individ- 
ual commissioner would note questions 
of procedure on which he is seeking an 
answer, setting down the problem as 
crisply and succinctly as possible, and 
framing his question pointedly. The 
appropriate committee, well in advance 
of its meeting, would receive these items 
and put them into the shape of an 
agenda, which in turn would be circu- 


lated among the states and throughout 
The committee meeting 
several days. Those 
able to discuss each 


the industry. 
would probably last 
attending would be 


item intelligently and representative 
opinion on them could be expressed at 
that time of the opportunity 
that would be given for advance study. 
The objection might be voiced that this 
would occasion delay in operating the 
administrative machinery, but we believe 
there are few such matters that cannot 
be deferred. 

It was costly and burdensome enough 
upon the companies to keep track of all 
the diversity of state requirements be- 
fore the day of universal rate regulation, 


but the real crackup stage will come 


because 


when and if the same degree of multipli- 
cation of the differences arises in con- 


nection with the administration of the 


—. 
= 





that may constitute a costly variance for 
many years to come. Even such a Sim. 


ple thing as requiring filings for differ. 











rate laws. This is a warning, we are ent lines of insurance to be made 
convinced, that can’t be taken too seri- different colored paper is something thy 
ously. could turn out to be an harrassing e. 
Until such time as some association centricity. The highest possible degre 
machinery can be put in operation to of uniformity in details of administra. 
expedite the adoption of uniform proced- tion procedure is not simply something 
ures, it would be well for each com- that would be nice to have, it is th 
missioner to stop, look and listen be- sine qua non of successful state regula 
fore promulgating some requirement tion in the new era. 
W. D. Hicks, vice-president of Glens derstood he will continue to represen 
Falls, qualified for the Hole-in-One Western Adjustment. 
Club, when he negotiated a 128-yard Cliff C. Jones, chairman of Kansa 
hole of Glens Falls County Club with a City F. & M., and president of R. B 
No. 6 iron in one stroke. Jones & Sons, Kansas City, has returned 
Harry M. Simon of the Harry M. Si- from a 47-day cruise to the Caribbea 
mon brokerage firm, New York City, is and South America with a party of 8 
chairman of the insurance division of friends. They sailed from New Orleans 
the Federation of Jewish Philanthropies and visited St. Thomas, V. I., Rio & 
which is now conducting a drive for Janeiro, Santos, Montevideo, Buenos 
funds. Aires, Sao Paulo and Port-of-Spain, 
Frank R. Williams of the Rockford, Trinidad. 
Ill., office of Security of New Haven Everette S. Francis, assistant actuary 
spent the week of Oct. 27 at the home 3 the Virginia department, and Jacque. 


office celebrating his 40th year with the 
group. Mr. Williams was tendered a 
dinner by the officers the companies 
and presented an engraved wrist watch. 

_Henry P. Whitman, who 

ident of Phoenix of 
born at Louisville in 1872. 
were among the first 
of this country In 1936 he 
Helena S. Miller of Little Rock. 

Mr. Whitman started as a_clerk in 
1892, serving with Queen at Laelevane 
and Atlanta, and New York Underwrit- 
ers at New York until 1902. For four 
years thereafter he was special agent in 
Arkansas, Indian Territory and Texas 
Trezevant & Cochran, general 
agents. 

In 1906 he 
special agent 
sippi, and in 
Pennsylvania 
until 1914. 


of 
is retiring as 
Hartford, 

His an- 
colonists 


married 





was 


cestor s 


for 


as 





went i 
for Louisiana and M ssis- 
1909 was transferred 
covering that territory 
In 1914 he was called to 
the home office to serve general 
agent. He was elected assistant secre- 
tary in 1916, secretary in 1923 and vice- 
president in 1928. 

Frank G. Row, president of the Grin- 
nell-Row Co. agency of Grand Rapids, 
has now returned to his home after 
being confined to the hospital about five 


to 


as 


weeks. Mr. Row is 80 years of age. He 
1as long been a foremost insurance fig- 
ure in his state, and the Row family 


has a great many insurance roots there. 
His father, Samuel Row, was the first 
Michigan insurance commissioner, serv- 
ing from 1870 to 1883. Frank Row’s 
son, Damon Row, is Michigan state 
agent of Springfield F. & M. and is the 
valued legislative representative of the 
fire companies in the state. 

George L. Montgomery, veteran ad- 
juster with Western Adjustment and for 
nearly 20 years manager at Wichita, is 
locating in Mattoon, IIl., where Mrs. 
Montgomery is operating a ladies ready 
to wear shop. Temporarily Mr. Mont- 
gomery is assisting in handling the hur- 
ricane losses in the gulf area and then 
will return to Mattoon, where it is un- 


Renaud, daughter of Monsieur and 
Marcel Renaud of Paris, wil 
“hey met whik 
fantry with the 


line 
Madame 
be married in January. 
he was a captain of inf 
American forces in France, for a time 
stationed at Versailles with supreme 
a ay rion He is a graduate of Vir 
inia Polytechnic Institute and has been 
with the Virginia department since 1938, 


The wedding will be in the America 
Pro-Cathedral, Church of the Holy 
Trinity, Paris. 


Wm. T. Peterson, field representative 
for the Baker agency, Fargo, N. D, 
was married to Margaret Mary Kelly oj 
that city. 


DEATHS 


W. H. Bibler, 
juster at Wichita of Western 
ment, died there from a heart 
which had forced his retirement 
year. 

Charles P. Hagemeyer, 80, prominent 
lumberman of Cincinnati and a director 
for 15 years of Lumbermen’s Mutual, is 
dead. 

Leslie A. Arnold, 61, underwriter in 
the ocean marine department of Hart- 
ford Fire, died at Hartford hospital after 
a brief illness. Born in Havenstraw, 
N. Y., he moved to Houston, Tex, 
where he conducted his own agency for 
many years before going with the Ves 
sel Agency of New York City, now 
Metropolitan Marine Agency. He went 
to Hartford in 1941 to join Hartford 
Fire. 

George W. Cloidt, 55, member of the 
Chicago class 1 agency of Cloidt, Gielow 
& Dudley, jumped or fell to his death 
from his office on the 16th floor of the 
Insurance Exchange building. Mr. Cloidt 
had been in poor health for some months. 
He was the son of Frank X. Cloidt 
who founded the firm in 1902 and = 
one of the first agents for Home in the 
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city, a representation which the firm 
continues. Upon his death, another son, 
Edmund J. Cloidt, entered the firm. He 
died in 1932 and George Cloidt, who had 
been in another business, joined the 
firm. He was a graduate of the fire 
protection engineering course of Armour 
Institute. 


Former Grand Wielder 
of Blue Goose Is Dead 


C. P. Helliwell, 74, veteran Milwau- 
kee insurance man died there Nov. 8 
following a period of ill health and seri- 





Cc. P. HELLIWELL 


ous illness for the last four months. For 
six years, until] 1937, he was grand wield- 


er of the Blue Goose, when he declined 


reelection and was succeeded by the 
present grand wielder, R. A. Kenzel. 
Mr. Helliwell started in the insurance 
business in 1893 with the George G. 
Greene agency, Milwaukee. He was 
with the Continental and Connecticut 
Fire, western department, in Chicago 
1894-1906. 

From 1913 to 1920 he was a field man 


for Queen at Milwaukee, and then re- 
turned to Chicago where for five years 
he was assistant manager of Queen. 
Subsequently he was general agent of 





New Brunswick and Halifax in Mil- 
waukee until late in 1936, when he be- 
came a representative of West Bend 


Mutual Fire. Later he retired from the 
insurance business and devoted his time 
to other interests. 

Born in Milwaukee, Mr. Helliwell 
moved to Liverpool, Eng., when he was 
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13, returning to this country 10 years 
later. 

William H. Warner, who retired in 
1940 from New England Bureau of 
United Inspection, died at his home in 
New Britain, Conn. He had been with 
the bureau 40 years and previous to that 
with Scottish Union. 

William J. Hardin, chairman of the 
Hardin & Ferguson agency at New Or- 
leans, who died at Baptist hospital there 
at the age of 74 after a long illness, had 
resided at New Orleans 55 years. He 
went with the Marshall J. Smith agency, 
which was a predecessor of Hardin & 
Ferguson, in 1893. The Smith agency 


was purchased by Hardin & Ferguson 


and Mr. Hardin remained as president. 
He retired in January of this year, but 
continued to be a partner and chairman. 
He was formerly president of Board of 
Underwriters of New Orleans, and was 
at one time New Orleans agent for Lon- 
don Lloyds and _ correspondent for 
Board of Underwriters of New York. 

Funeral services were held at New 
Orleans and burial was at Clemson, S. C. 

L. R. Swanson, state agent in western 
Illinois for Springfield Fire & Marine, 
died unexpectedly at his home at Peoria 
Friday evening at the age of 46. Prior 
to 1943 when he joined Springfield F. 
& M. at Peoria he had been 20 years 
with Royal-Liverpool. For 15 of those 
years he was special agent in Indiana. 
Last year he was head of the Peoria 
Blue Goose puddle. 

Harry A, Houghton, 73, veteran Iowa 


field man, died at his home at Boone, 
Ia., following a stroke. He had been in 
the insurance business more than 50 
years and had been a special agent of 
the Loyalty group’ 34 years. He had 
been tendered a banquet by Iowa field 
men nearly 10 years ago in recognition 


of 25 years of continuous service with 
one company in the Iowa field. He also 
operated an insurance agency at Boone 
and in recent years was associated with 
Ernest W. Thorson. The agency was 
known as Houghton & Thorson. 

Frank M. Flynn, Los Angeles local 
agent, died of a heart attack. He was 
a graduate of Loyola University law 
school and a prominent Catholic layman. 

Norman N. Brazeau, 49, local agent at 
Oconto, Wis., died at Rochester, Minn., 
where he gone for treatment after an 
illness of about four years. 

Asa J. Hunter, 60, a broker with the 
Minneapolis office of Fred S. James & 
Co., died there. He had been in the 
insurance business in Minneapolis 40 
years and was at one time a member 
of the Minneapolis civil service com- 
mission. 

Albert Denti, 
agent of Rome, N 


71, former insurance 
. ¥., died there. 
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'M HOPING THE LONG 


SKIRTS WILL HELP 


DRIVERS KEEP THEIR EYES ON THE ROAD! 
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SECURITY 
A Staple Commodity 


Security . . . sought and hoped for by every one. 
Security, not to be bought or sold. Security, the 
impulse that creates business and prosperity. 
Each person seeks some kind of security. Han- 
over is secure in the knowledge that our years of 
experience have earned us the confidence that 


we point to with pride and satisfaction. 


We have been satisfying the needs of our clients 
in a prompt, progressive, friendly manner, which 
has resulted in a return of confidence from the 


insured, through the agents, to us. 


Confidence—the warm calling card between the 
client and the agent is yours—by consulting our 
field men for competent, friendly advice. Security 
—the direct result of well being brought by this 


confidence. 


* 


THE HANOVER 
FIRE INSURANCE CO. 


OF NEW YORK 
Organized 1852 


THE FULTON 
FIRE INSURANCE CO. 


NEW YORK 
. 


HOME OFFICE 
111 John St., New York, N. Y. 


WESTERN DEPT. 
Insurance Exchange Building, Chicago 4, Ill. 


PACIFIC COAST DEPT. 
340 Pine Street, San Francisco 4, Cal. 





TO TT Ae i EF te et tt Ft tt tt tt 

















18 


FieNATIONAL UNDERWRITER 






E. D. ''Gene’’ Kelly 
The Kelly Agency 
Leavenworth, Kansas 





TOPs 


oF —— 


Cornerstone 


“This month we have completed and delivered two 
commercial Etna Plans. One, for an automobile 


dealer, produced $305, and the other, for a laundry, 
produced $325—all in mew business. We not only 


believe that these two accounts are on our books to 
stay, but that production from them has only 
begun. 


“We speak from experience. Our first Etna Plan 
of Risk and Insurance Analysis was made in Febru- 


ary, 1926, and since then we have averaged better 
than one a month. Because the Etna Plan has 
enabled us to write our clients’ insurance correctly 
and then keep it up to date, accounts acquired in 


this way years ago still are producing new business. 


“We can say without qualification that the Atna 
Plan has been the very cornerstone of our agency.” 


E. D. Kelly 


AETNA CASUALTY AND SURETY COMPANY 





Affiliated with 


Etna Life Insurance Company 


HARTFORD 15 








Automobile Insurance Company 


Standard Fire Insurance Company 


CONNECTICUT 
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Commission 
Reduction Program 
Broached in Canada 


Feel Necessity to Cut 
Costs to Fend Off 
Government Threat 


MONTREAL—Are commission rates 
being paid to fire and casualty agents 
in Canada to be reduced in the near fu- 
ture? This seems likely if gossip heard 
in leading insurance offices is to be 
taken any future de- 
velopments, 
3ehind it all is the fact that the com- 


criterion of 


as 


panies, reluctant to increase premium 
rates, are of the opinion that there is 
only one way in which current expenses 
can be cut, viz., commissions. General 


overhead costs have been going up; and 
those companies with rented offices will 
find their overhead still further increased 
substantially in Canada next March 
when rent controls on commercial prop- 
erties are removed. 


Fire and casualty experience is con- 
tinuing at a most unfavorable level; 
and it is known that for the first 10 


months of the year many of them were 
guaranteed of a loss on the year’s op- 
erations in the fire category anyway. 
The feeling seems to exist that while the 
current fire ratio (which is ex- 
pected to be around 60% for Canada for 
1947) would justify a boost in premium 
rates, any such boost would only ag- 
gravate a situation which is a headache 
to the companies today. That is under- 
insurance. Some managers are inclined 
to believe that if rates were raised, people 
already underinsured would buy still 
less. 


loss 


See Dire Possibilities 


t is felt that unless the insurance in- 
dustry acts quickly to reduce costs, there 
is a danger of government intervention 
in the business and a broadening of the 
movement already in effect in the prov- 
inces of Saskatchewan and Alberta to 


open up new government insurance of- 
fices, whereby the public may secure 
coverage at rates well below’ those 


charged by the companies. 

Insurance has been subjected, of late, 
to criticism of high costs by some of 
the Canadian newspapers; and even sev- 
eral leading managers in Canada have 
voiced similar viewpoints, both in the 
press and in private interviews. Mem- 
bers of provincial and federal govern- 
ments, also, have expressed the opinion 
that insurance costs are utterly beyond 
treason. As one authority puts it: 


Controllable Expense 


“As by far the largest controllable 
expense is that part of the premium dol- 
lar which is paid to the agents or brok- 
ers for business they send to the com- 
panies, it has been generally recognized 
by those engaged in the business, 
whether as head office executives or as 
agents in the field, that if any worth- 
while reduction in the expense rate is 
to be effected, which will tend to allay 
public criticism and stave off further 
government intervention in the business, 
either by the establishment of govern- 
ment insurance offices or by regulation 
of both premium rates and commission 
rates, there must be a downward re- 
vision of commissions generally or such 
a revision as will remove the inequali- 
ties and anomalies now existing under 
which the commission rates appear to 





Romans Heads 
Royal-Liverpool 
New Aviation Unit 


NEW YORK — Royal - Liverpool, 
which has been working for some time 
to establish its own aviation insurance 
department, has announced as depart- 
ment manager Joseph G. Romans, and 
as superintendent C. Fred Blackburn, 
who formerly was with Aero Insurance 
Underwriters. 

The department will include special 
representatives on aviation, technical 
advisers and inspectors to ‘assist field 
men and agents. Mr. Romans, in the 
inland marine department of the compa- 
nies recently, has been with the group 
18 years. 

A full line of aviation insurance will 
be written for all*of the companies by 


the aviation department, with the ex- 
clusion of scheduled airline business. 
Rates which the company will an- 
nounce, effective Jan. 1, will be on a 
level with present day average market 
rates. 

be excessive in some cases and only 
moderate in other sections.” 

It is known definitely that the ques- 
tion of reduced commissions is under 
study by some of the larger company 
groups in Canada. It is reported that 


at a recent, 
Board 


closed meeting of Dominion 
of Insurance Underwriters (which 
is the central governing body of the 
various underwriters associations in 
Canada) a revised commission program 
was approved. The recommendation is 
reported to have been made that Cana- 
dian Underwriters Assn. adopt it in 
Quebec and Ontario; and consensus is 
that the C.U.A. will announce adoption 
of revised commissions before the end of 
the year, to become effective, likely, by 
Jan. 1. 


Montreal and Toronto 


Most likely to be affected at the be- 
ginning are agents located in centers 
like Montreal and Toronto; and the pos- 
sibility exists that agents in smaller 
sections won’t be touched at all. 

The program which’ has been recom- 
mended by the Dominion Board, it is 
said, will eventually be adopted across 
Canada to fit local needs, but will take 
effect first in Ontario and Quebec. All 
agents will be placed on the same com- 
mission basis insofar as direct business 
is concerned; and, it is stated, commis- 
sion rates will be as follows: 

For Ontario: 20% on private cars; 
15% on commercial vehicles and fleets; 
744% on interurban transports and 
taxis. 

For Quebec: 15% on private cars; 
15% on commercial vehicles and fleets; 

1% on interurban transports and taxis. 

It has been possible to secure a few 
excerpts from a report prepared by a 
committee which prepared the recom- 
mendations made at the Dominion 
Board meeting. Among others, these 
excerpts read: 

Quebec Reduction 

“The premium rates for private pas- 
senger cars in the province of Quebec 
are approximately twice those in com- 
parable sections of Ontario. This is on 
account of the increased claim frequency 
and heavier average claim. Keeping in 
mind the report of Mr. Justice Hodgins, 
it was decided to reduce the percentage 
rate of commission in Quebec, as there 
was no justification for a Quebec agent 
getting twice as many dollars as an 
Ontario agent. 

“A city agent will get no more than 
a local agent on automobile business, but 
provision is once again made for a city 
agent with a sub-agency plant. The 
over-riding commission, however, is 
74% instead of 10%. In regard to the 


Hospital-Medical 
Forums Slated in 
Chicago Nov. 17-18 


More than 125 accident and health 
men will attend the hospital and medical 
insurance forums sponsored by Health 
& Accident Underwriters Conference at 
the La Salle Hotel, Chicago, Nov 
17-18. 

I. A. Weaver, Secured Casualty, 
chairman of the hospital insurance com- 
mittee, will conduct the hospital insur- 
ance meeting on Monday. Topics for 
discussion include: 


Trends and developments in hospital 
policies in past three years as indi- 
cated by survey being made by the 


committee. 


tating basis for dependents on family 


group policies. 

Should companies issue family group 
policies for the wife and children only 
when the husband has group insurance 


or Blue Cross coverage 
of employment? 
How far should or 
insuring dependents? 
What is the advisable 
room and board benefit? 
Comment on various methods for pro- 
viding miscellaneous hospital expense 


coverage. 
Discussion of straight flat 
vs. reimbursement or “expense 
of coverage. 


types 
on benefits. 
trends in 


through his place 


do companies go in 


maximum daily 


indemnity 
incurred” 


T oday’s 
anc 

William Washburn, American Health, 
chairman of the medical insurance com- 
mittee, will be in charge of the Tuesday 
session on medical insurance. Its agenda 
includes: 

Discussion 


Blue Cross insur- 


of medical insurance now 
being offered and experience to date 
Is there a definite present market for 
this coverage or is the “demand” merely 
on the part of doctors, editors, and gov- 
ernment agencies, rather than the pub- 
lic? Is limited coverage or compre- 
hensive protection desired—for employes 
only or the entire family? How much 
premium is salable? 
Report on prepayment 


“medical” care 


programs sponsored by state medical 
societies in cooperation with private in- 
surance companies now in operation or 


about to be launched in Arkansas, Con- 


necticut, Illinois, Maine, Minnesota, 
Rhode Island, South Dakota and Wis- 
consin. 


Class C Loss Sequel 


ST. LOUIS—Fidelity & Deposit has 
field suit in federal court to recover 
$17,500 from two discharged dock work- 
ers of Ralston Purina Co. The peti- 
tion states F. & D. paid the $17,500 to 
Ralston due to alleged thefts of Fred 
W. Holtman and Everett Lee Stoney. 
They were accused of stealing feed. 


Tex. Rate Hearing Nov. 19 


Casualty Commissioner Gibbs _ of 
Texas is holding a public hearing Nov. 
19 on compensation and employers lia- 


bility rates, the effective date of any rate 
revision to be Feb. 1 

provincial agent general there is the 
same subdivision of his business into 
three sections, with control of commis- 
sions on direct business and city sub- 
agency business, but some freedom is 


allowed in regard to a reasonable over- 
riding commission on the sub-agency 
business emanating outside Toronto or 
Montreal as the case may be. There is 
no profit commission.” 

It is considered quite likely, also, that 
the casualty business will bring into ef- 
fect some commission changes, some- 
what similar to those outlined for the 
automobile. Opinions are that in some 
cases the city agent will, on a few 
classes, even get a higher commission 
than those given local agents. It has 
been suggested by the Dominion Board 
that for burglary (all other classes) the 
rate be 25% instead of 20; for guarantee 
25% instead of 20; and for bodily in- 
jury and property damage 25% instead 
of 20. 


Treasury Releases 
New Surety 
Qualifying List 


Total Amount of Authority 
Declines 18.79% from 
Previous Record 


Reflecting the reduced surplus posi 
October list 
Department, just 


the amount 


tion of most insurers, the 


of the Treasury now 


released, shows a decline in 


of liability which most of the companies 
may assume on surety bonds running to 
the U. S. government. T 
constitute 10% of 
ers at June 30. 
Insurance 


hese amounts 


surplus to policyhold- 
North . America, 
for reimsurance 
qualified for the first 
purpose earlier this year, 
stands at the head of. the list with pow 
ers of $10,935,000 as compared with $12 
035,000, based upon surplus to pdlicy- 


Co. of 
which is 
only and which 
time for this 


authorized 


holders at Dec. 31, 1946. 

Of the strictly surety companies, 
Hartford Accident continues to hold the 
lead with powers of $4,224,000° »which 
was a decline of only $68;000' from the 
\pril, 1947, list. Then comes Aetna 
Casualty with $3,971,000, a decline of 
only $43,000 

There were 49 companies that showed 
a decline in underwriting authority, 41 
showed an increase and 70 were un- 
changed. 

The total of the underwriting author- 
ity of all the companies’ on the latest list 


is SS 


7,596,000, 
125,000 in the 


as compared with $990,- 
April list. Excluding In- 
surance Co North America, the total 
in the October list was $76,631,000, indi- 
cating total surplus funds of $766,310,000 
as comnred with $78,090,000, or a drop 


~¢ 


ot $1,459,000 or 18.7 





Herewith is shown the underwriting 
authority for each company on the Ox 
tober list along with the figures in the 
April list and the October list of 1946: 

Oct, "46 April’47 Oct, '47 

*A CK & Cas . 203,000 250,000 199,000 
Aetna Cas 4,249,000 4,014,000 3,971,000 
Amer. Auto 1,687,000 1,558,000 1,508,000 
Amer. Bond 226,000 232,000 234,000 
Amer. Cas 411,000 376.000 318,000 
Amer. Empl 844.000 740,000 778,000 
Amer. Fidelity 90,000 146,000 137,000 
Amer. General 33,000 307,000 312,000 
Amer. Guar. . 288,000 283,000 

Amer. Indem 239,000 245,000 

Amer. Motor 225,000 250,000 ‘ 

Am. Mut Liab..1,616,000 1,584,000 1,591,000 












Amer, Reins 1,354,000 1,295,000 1,280,000 
Amer. States ,000 196,000 177,000 
Amer. Surety 2,283,000 2,123,000 2,100,000 
Anchor Cas. .. 113,000 142,000 126,000 
Assoc. Indem. 610,000 531,000 549,000 
*Car & Gen.. 166,000 135,000 133,000 
Cent. Surety .. 462,000 441,000 452,000 
Century Indem 489,000 515,000 584,000 
Columbia Cas. 490,000 415,000 441,000 
Comm, Cas -.» 492,000 427,000 438,000 
Comm, Stand. . 119,000 105,000 121,000 
Cont. Cas. . .1,726,000 1,823,000 1,881,000 
Eagle Ind 439,000 470,000 441,000 
Emmeo Cas, 115,000 88,000 86,000 
Empl. Cas. ..... 179,000 208,000 212,000 
*Empl. Liab ..1,892,000 1,515,000 1,663,000 
Empl. Mut., Ia... 200,000 213,000 194,000 
Empl. Mut., Wis. 1,155,000 1,155,000 1,006,000 
Empl. Reins. ...1,402,000 1,335,000 1,337,000 
Eureka Cas 121,000 112,000 100,000 
*Europ. Gen. ...1,221,000 1,091,000 1,121,000 
Excess errr TSS 8 — 200,000 200,000 
Fid, & Cas.... .3,765,000 3,234,000 3,227,000 
Fid. & Dep......2,029,000 2,014,000 2,037,000 
Firemans Fund 937,000 743,000 668,000 
Gen. Cas., Wash. 449,000 461,000 486,000 
Gen, Reins. ..... 2,257,000 1,940,000 1,831,000 
Glens Falls _- 608. 000 617,000 609,000 
Globe Indem, ...2,440,000 2,310,000 2,129,000 
Great Amer, ....1,389,000 1,231,000 1,188,000 
*Guar., N. A.... 156,000 149,000 156,000 
Hartford Acc. ..4,891,000 4,292,000 4,224,000 
Hawkeye Cas. .. 63,000 60,000 70,000 
Home Indem. ... 552,000 383,000 346,000 
Houston F. & C.. 78,000 156,000 144,000 
Indem. N, A.....2,901,000 2,356,000 2,205,000 
"Tee. Oa, BM. Ascs  cvsnec 12,035,000 10,935,000 


(CONTINUED ON PAGE 26) 
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Sureties Are Doubtful of 
Looted Securities Claims 


The surety companies are rather 
stumped about what to do with claims 
that are being made as a result of the 
looting of securities by the Germans 
during the war. The United States 
Treasury has issued a list of about 20,000 
“scheduled securities” and is adding 25,- 
000 more individual stocks and bonds 
to a list in course of preparation. 

Uniess a brokerage house or bank 
has acquired such securities through ac- 
cepted channels and they have been 
cleared by federal license, the securities 
cannot be sold, and the issuing company 
cannot pay dividends or interest on it. 
It becomes “blocked” and of no value to 
the holder. It is at this point that the 
bank or brokerage house makes a claim 
against the surety 


Status of Liability 


The surety companies have taken the 
position that the status of their liability 
depends on the circumstances of a given 
case. The sureties will not voluntarily 
finance the reclamation of any such 
security pending determination of the 
status of liability. The companies also 
have indicated that they have no desire 
to assume, by issuance of supplemen- 
tary coverages, liability for such securi- 
ties as to whose loss the facts are still 
unknown. A certificate might represent 
10 or 1,000 shares, and the surety face 
a real claim. 

This seems to put the matter up to 
each individual company for decision 
when and as claims arise. It has been 
impossible to learn whether any of the 
companies have actually paid any losses 
of this kind yet, but they have received 
some. 

The question is whether the bankers 
and brokers blanket bonds cover looted 
security losses. The courts may have 
to decide. One point that will be in- 
volved in the settlement of such claims 
is whether or not the brokerage house 
or bank can prove the security actually 
was looted and was not sold to the Ger- 
mans for “value received,” which may 
have been in occupation currency. 


Is Confiscation a Theft? 


If the security is confiscated, can that 
act be called a theft when done by the 
order of a sovereign power, Germany, 
say? Losses may also turn up in con- 
nection with the Japanese occupation of 
the Philippines. It is doubtful if it was 
ever intended for the bond issued to 
banks and brokerage houses to cover 
such losses. 

When Germany invaded the European 
countries many American and foreign 
issues that were foreign owned were 
confiscated. 

Some of these stocks and bonds 
showed up as the Allied armies pushed 
Germany back across occupied countries, 
but during the past year they have been 


flooding brokerage offices and banks. 
Most of them so far have had a Dutch 
origin; the manner in which they were 


acquired and their course of travel are 
mysterious. They have been smuggled 
into the United States and have been 
showing up in Chicago, Boston, New 
York and elsewhere. Brokerage houses 
and banks were buying them, not realiz- 


ing their origin. Subsequently, they 
discovered the security Was on the 
Treasury “scheduled securities” list. 
The Treasury has made it an offense 
to import any of the securities on the 
list without a federal license. The pro- 
cedure outlined by the Treasury is for 


the stock exchange firms and banks to 
deposit securities from abroad with the 
Federal Reserve Bank in New York 
with a report on how they were obtained. 
The Treasury has also ordered Ameri- 
can corporations to make no dividend or 
interest payments and to permit no 
transfers of such securities. 

The blocking order is in effect unless 
the Federal Reserve Bank of New York 
issues a license to clear the security. 
Under these circumstances, if an inno- 
cent investor or brokerage house is un- 


able to get repayment on a security 
fom the person or firm from which it 
purchased the security, all the way back 
to the first questionable transaction, then 
it can put the security on file with the 
Federal Reserve Bank, which will clear 
it for trading or not, depending on the 
circumstances. Thus a security which 
turns out to be “unclear” can be bounced 
all the way back to the first dealer who 
handled it under the Treasury “rule of 
reclamation.” The difficulty is that if 
the Federal Reserve Bank of New York 
does not clear it, then it is a loss to 
the brokerage house or bank. Perhaps 
eventually the security could be 

“cleared,” but in the meantime the bank 
or brokerage house may file claim 
against the surety. 

The list of securities is long, but it 
includes Pennsylvania Railroad, U. S. 
Steel, General Motors, American Tele- 
phone & Telegraph, Consolidated Edi- 
son, Anaconda Copper, Procter & 
Gamble, General Electric, Socony 
Vacuum and others. 

Many brokerage offices and banks 
have been saddled with such securities, 
and it was for this reason that the Treas- 
ury, after consulting with various inter- 
ests in Wall Street, issued its first list. 


New Survey Article 
Deals with Stores 


A four-page survey article on the prin- 
cipal insurance needs and problems of 
the merchant is contained in the No- 
vember issue of the “Casualty Insuror.” 
This is one in a series of survey treat- 
ments of the insurance needs of specific 


businesses and industries that are ap- 
pearing in that magazine. 

Agents and companies alike have 
found the articles useful to mail to in- 


sured or prospects, or to use in solicita- 
tion of new accounts. The articles have 
proved helpful to agents getting started 
in the business, as a guide in calling on 


prospects in those fields which the 
articles treat. . 
There has always been keen interest 


on the part of buyers of insurance in the 
articles. If at times the agent is not 
quite clear as to all the important cover- 
ages a particular business needs, it is not 
to be wondered that the business man 
himself appreciates enlightenment. The 
articles have been reprinted widely in 
business magazines, and the present one 
will be printed in “The Balance Sheet,” 
one of the important publications going 


to stores. Reprinted copies of the 
articles are available at the following 
prices: 10 copies, $1; 25, $1.75; 50, $3.30; 
100, $5.50; 250, $12.40; 500, $22; 1,000, 
$33: 2,500, $66.55; 5,000, $106.50; 10,000, 
$192.70. 


36 States Approve Machine 
Dispensed Aviation Policy 


Thirty-six states have approved the 
aviation accident policy which Associ- 
ated Aviation Underwriters dispenses by 
machine at major air travel centers. 
Illinois gave its approval last week, the 
three west coast states will be added 
this week, with Texas and Oklahoma 
expected to permit installation next 
veek, 

The experience 
policies has not been good because of 
the air catastrophes this year but it is 
believed that the widened installation of 
the machines will spread the risk and 
improve the loss ratio. 

By next spring Associated expects to 
have the machines, which issue a $5,000 
accident policy for 25 cents, at the most 
important stops of all scheduled air- 
lines. A production headache was re- 
lieved recently when the manufacturer 
of the machines reported that parts are 
now available, enabling him to multiply 
production. 


on the machine-sold 
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local 
was the 
principal — at the closing exer- 


Herbert P. Gregory (center), 


agent at West Pittston, Pa., 


cises of the 97th session of the Aetna 
Casualty sales course, held at the home 
office. Mr. Gregory outlined 10 prac- 
tical suggestions for success in the in- 
surance business. Also shown are Amos 
E. Redding (left), assistant secretary 
and chief instructor in the course, and 
Edward C. Knapp (right), secretary of 
Aetna Casualty. 

Mr. Gregory was graduated from the 
sales course in 1926. 

Mr. Gregory counseled agents to 
widen their circle of acquaintances 
through memberships in such organiza- 


tions as churches, civic groups, clubs 
and the like. He advised picking one 
particular line as a “lead” line in ap- 


proaching prospects and having a sec- 
ondary line in reserve in case the pros- 
-aasied is not interested in the first. 


P. H. ‘Sheridan of F. & C. 
Is Honored on 50th Year 


Philip H. Sheridan 
75 of his America Fore associates with 
a testimonial dinner last week on the 
occasion of his 50th anniversary with 
Fidelity & Casualty. 

Mr. Sheridan, superintendent of the 
personal accident department of F. & C., 
joined the company in 1897 in the acci- 
dent statistical department. In 1891 he be- 
came supervisor of the department and 
in 1903 transferred to the personal acci- 
dent department as an underwriter. He 
was appointed assistant superintendent 
in 1916 and superintendent in 1932. 

Vice-president Hale Anderson pre- 
sided as toastmaster. During the course 
of the evening he read a number of con- 
gratulatory telegrams and letters from 
the field and called on several of Mr. 
Sheridan’s associates for brief talks. 
President F. M. Christensen brought best 
wishes from Bernard M. Culver, chair- 
man, and paid warm tribute to Mr. 
Sheridan’s ability as an underwriter and 
to his fine personality which has won 
him an exceptionally large circle of 
friends. 

Mr. 
clock, 


was honored by 


Sheridan was presented an onyx 
the gift of those present. 


Neb. Assigned Risk Plan 
Penalizes Drinking Drivers 


LINCOLN, NEB. Nebraska as- 
signed risk plan directors meeting with 
Insurance Director Stone decided that 
drinking drivers who are obliged to turn 
to the assigned risk plan for auto liabil- 
ity insurance will have to pay a penalty 
of 50% premium in addition to the reg- 


ular 15% charge on assigned risks. 
Thomas A. Bryan of Omaha was re- 
elected manager of the plan. 

Directors of the plan are: Bureau 


stock companies, Travelers; non-affili- 
ated stock companies, St. Paul-Mercury 


Also he recommended: Know the gen- 
eral scope of each policy and the exclu- 
sions very well; use all the company 
services you can; always recommend 
the most modern and the latest-type 
policies to your prospect. 

Recommend the protection you know 
your prospect needs, even though you 
may have to do a “sales job” to con 
vince him that he should spend that 
much money; be ready at all times to 
act as an insurance adviser and give 
professional counsel; use the customer 
analysis plan; pay attention to claims. 
Help your clients to report them 
promptly and check to see that they are 
satisfied with the claim settlement 
Whenever possible, make it a practice to 
deliver claim checks yourself. 

Until you are paid, you have not 
earned your commission. At the com- 
pletion of each sale, make arrangements 
for payment of the premium. 


non-affiliated non - stock 
State Auto Mutual; Ameri- 
Alliance, Iowa Mutual Lia- 


Indemnity; 
companies, 
can Mutual 
bility. 


Mich. Committee Discusses 
Auto Insurance Problems 


LANSING, MICH.—Michigan cities 
generally are expected to adopt an aw 
tomobile safety program instituted by 
Lansing Assn. of Insurance Agents in 
cooperation with the Lansing Safety 
Council, auto dealers and garage and 
service station proprietors. 

The plan provides for a voluntary 
check-up by motorists on six major 
safety equipment items. Initial success 
of the program, with nearly 1,500 cars 
tested the first week, was discussed at 
a meeting here of the automobile com- 


mittee of Michigan Assn. Insurance 
Agents. 
Other topics of discussion included 


the subrogation problem and the rating 
control setup under the new law. James 
Robb, Citizens Mutual Automobile of 
Howell, attended the session by invita- 
tion to participate in the subrogation 
discussion and representatives of other 
companies will be invited to later meet- 


ings. The committee was instructed to 
study methods of carriers in settling 
claims, to determine what effect such 


methods were having on the loss rati0 
and frame recommendations. 





New Ill. Bureau Licensed 


The Illinois Bureau Casualty In- 
surers, which is a rating bureau that was 
organized by a number of independent 
companies, has now been licensed by 
the insurance department. Also the de 
partment has given official recognition 
to Midwestern Statistical Service which 
was recently set up as an instrumentality 
for rate law compliance by independent 
casualty companies. 
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HOW AMERICAN-ASSOCIATED EMPLOYEES 
ARE HELPING 70 PREVENT ACCIDENTS 


You may recall an advertisement of the American-Associated Insurance Companies 
which appeared in insurance trade publications several months ago entitled “TRAGIC, 
YES: NECESSARY, NO!” It pointed out the tremendous- -and unnecessary—loss 
of life and property resulting from automobile accidents, and suggested that all of us 
in the business of insurance join together in a continuing campaign to drive carefully 
ourselves, and to exert our influence on others to make them safety conscious. 


The response to this message was certainly encouraging. Producers in all parts of the 
country wrote to us pledging 
their support of such a cam- 


paign. 





RECORD OF ENROLLMENT 
Feeling that the place to start IN THE 


was “in our own backyard” y em -Adrettatell Safety Club 


we in American-Associated 

have formed a Safety Club. name___Richard Ce Lynch 
Its goal is the elimination of orrice___ Sta Louis 

accidental injuries to every- 

one in our organization and oerartwent__Pay Rol] Audit ——____ 
to members of their families. I wan 
This we hope to accomplish 
by pointing out to Safety 
Club members the hazards 
which surround them in their 
daily lives, and showing them 


how these hazards may be 
avoided. 
















part in preventing 
, death and damage to property. 
WHEN OPERATING AN AUTOMOBILE, I will obey al 
traffic signals; keep the car under control at all times; 
drive at safe speeds and treat other drivers with 
respect and courtesy... 


WHEN WALKING, I will cross streets at intersections 
and obey pedestrian traffic signals... 


AT ALL TIMES, I will do everything in my power to 
avoid accidental injury to myself, and will exert my 
influence to make others safety conscious, 


Chad C 





















Every member of the club 
agrees to abide by the condi- 
tions shown on the RECORD 
OF ENROLLMENT. 











Thus, everyone in American-Associated is doing his or her part to help prevent injury 
to themselves and to others. 
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Reopen Rating 
Plan Discussions 
in Wash. State 


SEATTLE—Possibility that some 
form of schedule and experience rating 
plan would be filed in Washington was 
reopened during the past week when 
William Leslie, general manager of Na- 
tional Bureau of Casualty Underwriters, 
visited Seattle and held conferences with 
Commissioner Sullivan as well as com- 
pany representatives. 

In rejecting the original experience 
and schedule rating plans of the 
National Bureau as well as most inde- 
pendent casualty companies, the depart- 
ment several weeks ago described all 
of them as discriminatory on the ground 
they were not mandatorily applied to 
all risks within a class and the depart- 
ment felt they would permit unfair dis- 

rimination as between risks within a 
given class. 

The letter of rejection did leave room 
for possible refiling of amended plans 
by stating: 

“Should your filing be amended so as 
to be mandatory in application as to all 
insured, or as to all insured within any 
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given classification, it might well be that 
our objection on the grounds of dis- 
crimination would be removed. In that 
event, however, it would still be neces- 
sary to support the standards proposed 
by your plan with evidence showing that 
such standards used to measure any dif- 
ferences among risks can be demon- 
strated to have a probable effect on 


losses of expenses.” 


Ditmars N. J. Speaker 


New Jersey Accident & Health 
will hold its annual meeting Nov. 
Newark. 

Fred A. Ditmars, Massachusetts Mu- 
tual Life, past president of Life Under- 
writers Assn. of Northern New Jersey 
and president of the Life Insurance & 
Trust Council of North Jersey, will 
speak on “Screwball Selling.” 


Assn. 
18 at 


Gilmore to Ohio Casualty 


Richard J. Gilmore has resigned as a 
casualty underwriter in the Waidner- 
Zweig Agency of Chicago and has been 
appointed underwriter in the Chicago 
branch of Ohio Casualty. Before going 
with Waidner-Zweig a year ago he was 
an underwriter in the Chicago branch 
of United States Casualty. 
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It Takes Teamwork 


The teamwork of hunter and dog is needed to bag the 


limit in the field . . 


Agent is necessary to build 


. and the teamwork of Company and 


HAWK- 


Insurance sales. 


EYE-SECURITY Agents benefit by this teamwork. 
The teamwork of speedy, efficient underwriting and 


claim services. 


The teamwork of highly trained 


Field Representatives who are available at any time to 


help Agents make sales. 


These are just some of the 


reasons that Agents like to do business with. 


HAWKEYE LASUALTY Lo. 
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| convenience 
j; and di sability 
| in the new section of 


| filed 
| issued a 


[ A. 


meetings 





Viscount Knollys Sails 
After American Visit 


The Viscount Knollys, managing di- 
rector of Employers Liability, and the 
Viscountess sailed Wednesday on the 
Queen Mary from New York. Last 
week they were visiting the Canadian 
offices of Employers Liability accom- 
panied by Ronald Shaw-Kennedy. 

Lord Knollys previously was at Bos- 
ton for nine days, meeting with Edward 





who assumed the office of 


Get... 1. 


Larner, 


U.S. 


Numerous 


manager and attorney 
business conferences with 
Mr. Larner and other executives filled 
a busy schedule. However, Lord Knol- 
lys found opportunity to meet with and 
carry on discussions with many leaders 
of the business community. 

Lady Knollys was active, too. Her 
with agents and their wives, 
as well as with members of the Employ- 
ers Liability Boston renewed the cordial 
ties which had been interrupted by the 
war. Active in hospital work in Great 
Britain, Lady Knollys also visited Bos- 
ton hospitals with a view to studying 
their organization and methods. 

Opportunity was taken during Lord 
oo. visit to mark the assumption 
of Mr. Larner of the position of U. S. 
manager and attorney and, at a dinner, 
Lord Knollys presented Edward C. 
Stone, retiring U. S. general manager 
and attorney, a George III silver bow] 
on behalf of the corporation. 

Mr. Shaw-Kennedy will remain in the 
U. S. for an additional month during 
which time he will visit some of the 
Employers offices in this country. 

In the picture Lord Knollys 
greets Mr. Larner. 


(left) 


California Checks Company 
Training of New Agents 


To facilitate issuance of certificates of 

agents applying life 
only licens ses, as outlined 
the insurance code, 
Commissioner Downey of California has 
issued two questionnaires to each com- 


to for 








pany. The first concerns the setup of 
the insurer and the second asks about 
the course of training which the ¢om- 


maintains for agents and is to be 
textbooks and written 


pany 
supplemented by 
matter. 
The that all applications 
1948, will not be 
convenience un- 


code states 
after July 1, 


certificate of 


| less the appointing insurer certifies that 
| the applicant is enrolled in a course of 


| study previously approved by the com- 
missioner. : 
he commissioner must be satisfied 





that the course covers the fundamentals 
of the life and disability, or disability 
only business and that the course con- 


tains progress checks whereby the de- 
partment can determine whether the 
individual is taking the course. Ap- 


proval of such course may be withdrawn 
by the commissioner after notice or 
hearing. 


Insurance Women of Los Angeles will 
hear G. H. Hovey of the Los Angeles 
Better Business Bureau discuss its 
work at a dinner meeting Nov. 18. The 
club will hold its fall dance Nov. 21. 
“Bosses Night” has been set for Dec. 16. 


Mass. Bonding 
Shares Taken 96% 
by Subscription 


Massachusetts Bonding announces 
that 96,406 shares of capital stock, out 
of a total offering of 100,000 shares, had 
been sold through the exercise of sub- 
scription warrants which have now ex- 
pired. The remaining 3,594 shares have 
been purchased and sold by an under- 
writing group headed by Geyer & Co. 


Experience on Residence 
Theft Continues Bad 


Experience on residence burglary and 
outside theft is still poor, and it looks 
as though the companies might have to 
change the ocverage. The higher rates 
have not taken the curse off this busi- 
ness. 

The companies also have had quite a 
run of safe burglaries in the past year 


and experience in that line has been 
bad. However, on open stock and out- 
side messenger coverage, the companies 
have enjoyed a prosperous year. 


Mich. Safety Program 

Supported whole-heartedly by Dr. Eu- 
gene B. Elliott, state superintendent of 
public instruction, plans for the annual 
safe driving quiz in more than 300 Mich- 
igan high schools and junior high schools 
are announced. 

E. H. Brink, vice-president of Pre- 
ferred of Grand Rapids, as president of 
Auto Insurers Safety Assn. which spon- 
sors the program, told Dr. Elliott that 
more than 60,000 students are expected 
to take part in the program. 

In last year’s program, 60,000 students 
from more than 300 schools took the 
tests, which are prepared and given in 
quantity to participating schools by the 
A.I.S.A. 

Each student scoring 85 or better will 
be awarded an honor badge, and a 
large loving cup will be given to the 
school which has the greatest percentage 
of students winning the badge. 

The slogan is “The Only Good Driver 
Is the Safe Driver.” 


E. H. O’Connor on Air 


E. H. O’Connor, managing director 
of Ins surance Economics Society, was a 
member of a panel discussing “A De- 
cade of Social Security: Success or 


over Station 
sponsorship 


Failure” Sunday morning 
WGN, Chicago, under the 
of Northwestern University. Others on 
the panel were Frank Bane, executive 
director Council of State Governments, 
and Gerhard Hirschfeld, director Re- 
search Council for Economic Security. 

Mr. O’Connor discussed the dangers 
to the economy of re the pro- 
gram, particularly into the field of com- 
pulsory health and medical care. He 
warned of the monumental tax that 1s 
involved and urged guarding against 
excessive compulsion in the lives of the 
people. 


R. B. Kelly in New L. A. Post 


Emett & Chandler, insurance brokers 
of Los Angeles has appointed Robert B. 
Kelly manager of the life.and A. & H. 
department. He is vice-president of 
Los Angeles A. & H. Managers Club. 
For the last two years he has been 
supervisor of the A. & H. department of 
Associated Indemnity. Before that he 
was in service. 


Hartley at N. J. Luncheon 


At the November meeting of the Cas- 








ualty Underwriters Assn. of New Jer- 
sey, Congressman Fred Hartley of that 
state gave a 30-minute non-political 


talk describing in detail the Taft- 
Hartley act. 

A pen and pencil desk set was preé- 
sented to the association’s past presi- 
dent, Thomas E. Maddams, Glens Falls 
Indemnity. The next meeting is sched- 


uled for Dec. 1. 
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Security. 
e dangers Here is an opportunity for men and women . . . ambitious men and women 
y the pro- . . . to get ahead in the insurance business. 
nl 4 ore Every year in Boston, The Employers’ Group holds a series of intensive, a 
ax that is six-week Agency Educational Training Courses. These courses, free of ib 
g against charge except for living expenses, are given to selected groups of promising oa 
ves of the men and women .. . persons who are either in the insurance business or 2 

seriously interested in our profession. Training covers every phase of the = 

S. Post fire and casualty business ... from the study of all coverages to successful Our odvertising...national and 
se beoleelll selling methods and efficient operation of agencies. direct mail . . . is constantly helping 
Robert B. An interesting booklet gives complete information on these courses. To The Maen with the Plan to sell 
iA. & H. get a copy, simply write to our Agency Department. Employers’ Group policies. 


esident of 


s Club. 
has been THE EMPLOYERS’ GROUP 


artment of 





re that he be 
SURETYSHIP & INSURANCE Ge Foye 

, , Fidelity, Surety — Fire, Inland Marine, Casualty, and Aircraft Man with 

1eon ” THE Aan 5 LIABILITY ASSURANCE CORP., LTO. The 

»f the Cas- THE EMPLOYERS’ FIRE INSURANCE Co. 


AMERICAN EMPLOYERS’ INSURANCE CO. 


T , Pr- 
Hew, 7 ONE LIBERTY SQUARE, BOSTON 7, MASS, 


ey of that 
»n-political 
the Tait- 


- Was pre- 
vast presi- 
slens Falls 
r is sched- 








XUM 





24 CASUALTY 


HieNATIONAL UNDERWRITER 











All Signs Indicate This Is 
The Time to Sell Group 


Mr. Producer, this is an ideal time 
for you to get your share of the com- 
missions and contacts which writing 
group life and casualty covers can bring 
you, 

Prospects are particularly ripe in the 
states which recently dropped the group 
minimum, opening a whole new field. 

Increased Blue Cross rates and un- 
favorable publicity received as a result 
of the Blue Cross solvency difficulties in 
several sectors are causing a great many 
employers to seek hospitalization cover- 
ages from insurance companies. 

This is the time to help the employer 
out with his Christmas shopping. Com- 
panies are always rushed just before the 
Christmas season, getting out certifi- 
cates for employers to give their work- 
ers as Christmas presents. 

Right now the employer beginning 
to look at his profits with an eye toward 
income tax and, because this has been 
a good year for many enterprises, there 
will be a number who will divert their 
money groupward. 

In soliciting group, 


is 


the producer is 


now aided by union pressure and prec- 
edent which has made group insurance 
a standard part of the bargaining 
formula. 

In those jurisdictions were the group 
minimum has been lowered, companies 
have been writing life cases in the new- 
ly eligible groups, and have been even 
busier with accident and health and hos- 
pitalization writings. This isn’t count- 
ing the tremendous administrative 
tivity they have had in transferring exist- 
wholesale cases to a group basis to 


ac- 


ing 
match the new limitations. 

Several companies have been stress- 
ing the value of writing these new 


groups for their young agents and those 


who have not previously ventured into 
group. Groups between 25 and 50, and 
in some states lower, have proved a 
good entree to the business. Some of 
these cases have been solicited previ- 
ously for wholesale, but a great many 
others have remained unsolicited. Such 
cases take less time to cultivate ae 


group case on whicl 


close than a large 
pencil sharpening” = 


there is a lot of 





BITUMINOUS 


IS REPUTABLE! 


A man is known by the company he keeps 


.. and an 


insurance agent is known by the company he represents. 


When you sell Bituminous, 


you 


are associated with an or- 


ganization that stands for established dependability. Such a 


reputation allows prospects to turn to you with confidence 


and respect. 


Bituminous of Rock Island has constantly proved its merit 


during the thirty years since it was founded. 


It has become 


a leading casualty company because of its good loss paying 


record, financial stability, 


service to the agents, 


assistance 


from capable field men, variety of lines offered, attractive 


commissions, home office promotion helps. 


and a helpful 


underwriting policy. You'll strengthen your business when 


you represent this fine company. 


BUILD WITH BITUMINOUS 


Mil 
Lbaers 


ROCK ISLAND 


ous Casy 
RPORATIOG 


UALTy 


1#LLINOIS 


ASSETS OVER $18,000,000 


Specializing in: Workmen’s Compensation and all lines of 


liability coverage. 





In it is the com- 
newer in the group 
field and are not firmly entrenched in 
large cases which are pushing the sale 
of this small group business. 

The producer who goes after these 
smaller groups will find that there is a 
greater chance for writing the business 
without any “in” with the officials of 
the company. The producer may thus 

the inside track, especially in the 
case of a rising new business, which 
may lead to his writing some of the 
other insurance for the concern. 

In a city such as Chicago, for in- 
stance, there are a number of growing, 
young concerns in the outlying neigh- 
borhoods which are good prospects for 
oup coverage. 

The argument is often advanced that 


competition. general, 


panies which are 


get 


or 
Ss! 


commissions on small groups are too 
slight to justify intensive cultivation. 
This might be true if supplementary 


benefits such as writing personal cover- 
ages on those within the group did not 
accrue. Certainly the commissions on 
group are large enough to warrant the 
producer investigating the possibilities 


of writing such coverage on the firms 








of the men of the employer class which 
he comes across in his personal busi- 
ness. The confidence which comes to 
the man, who cracks his first group case, 
large or small, when he sees how easy 
it is, may well lead him on to larger 
cases. The producer has to exert a 
minimum of effort in soliciting both 
group life and the group casualty cov- 
erages, because most companies will 
furnish company men to cultivate the 
leads he develops. 
Many Blue Cross Leads 

In a number of instances, wit] any 
cultivation by a producer, insurance 
companies have received direct requests 
from firms which have had Blue Cross 
coverage, but have been annoyed by the 
increased rates and alarmed by the 
rumors of insolvency of the Blue Cross 
In some of these cases, the firms have 
expected too much, and the insurance 
companies have had to pass them by, 
put in a good many others, group hos- 
pitalization has been worked out often 
with loss of time coverages and group 
life. Hospitalization is Often the open- 


ing wedge, and the producer should keep 
this in mind. 

There are some companies which are 
not anxious to get the small group busi- 
ness, because small groups require 
much more service and expense per em- 


so 


ploye written than a large group. Small 
groups demand quicker _payments of 
claims, and it is the policy of many 
companies to get the claims from small 
groups out before claims from the 
larger groups. Employers of ‘small 
groups are closer to their people and 


are anxious to see that each employe 
gets quick and liberal treatment by the 
insurance company. 


| Effects of Switch-over 


| group 


The switch-over of the group life 
cases from a wholesale basis to a group 
basis has had its bad effects. Chief 
among them is that where companies 
were able to exercise some underwriting 
judgment on wholesale cases now must 
insure every employe who wishes to ap- 
ply. A smaller group requires about as 
much expensive printing as a large one 
and requires a lot of the valuable time 
of the company group men. 

Notwithstanding all this, the small 
field opened up by lowering of 
state limits, and more importantly, by 
lowering of the group limits by the com- 
pany underwriting departments, has 
opened up a huge field which is largely 
untouched. 

Further ammunition for the producer 
is provided by liberalization of under- 
writing procedure on group casualty 
coverages by many companies to extend 
hospital and surgical insurance to a 
wider number of dependents. 

One of the big points which has made 
the Blue Cross increasingly unpopular 
is that the expense of those who leave 
Blue Cross groups and go into Blue 
Cross on an individual basis is so very 
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convers} 


high. Insurance company 
privileges are often more favorable, 

The small group can pile up a sy}, 
stantial premium volume and establig 
a fine renewal account for the ages 
who pursues it. This is the time fg 
pursuit. 


N. Y. Employe Hospital R 
Up; Self-Insurers to Meet 
NEW YORK — Self-Insurers Asgp 


will hold its annual meeting Dec. 4 
here. An open forum on workmen 
compensation problems will take plag 
in the afternoon at the General Electr, 
building, followed by a meeting of th 
board of managers the associatiog 
and then the dinner. 

The association 
men’s compensation 
following conferences with New Yom 
State Hospital Assn. and represeay 
tives of ins urers, an agreement has Deeg 
reached to increase rates fog 
injured employes throughout the stay 
to $8.60, effective Nov. 1. Althougy 
hospital representatives insisted upon ay 
icrease of $1.50 per day in New Yori 
City and a idingly greater ip 
crease upstate equalize rates, th 
$8.60 per day rate was finally dete 
mined and is applicable to the entir 
state. This means an increase of $1] 
per day in the metropolitan area and 
$1.41 per day upstate. Th agreement w 
subject to reconsideration after Jan, ] 
on production of further and more com 


figures on pital costs. 


of 


has notified work 


self-insurers tha 


hospital 


correspot! 
to 
ie 


plete 


Hold Dinner at Milwaukee 
W. 


Surety 


Thomas 
American 


members of 


Roberts, manager oi 
Milwaukee, and 


his staff held a dinner therd 


at 
at 











as the local counterpart of a testimonil 
linner given New York to the map 
agement, at ich F. W. Lafrentz 

1irman, was presented a 54- year sery- 
ce scro 
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Business 
Direct 
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NATIONAL SURETY 
CORPORATION 


VINCENT CULLEN 
President 





Novem 


ae 


“Erre 
Aut 
Are 


The | 
UNDERW 
in the 
policy V 
ly error 
of fact, 
being P 


are pril 


what st 
in the | 
ize cove 
1 stat 


cl 


coverag 
section 

the nan 
since O 


Undue - 


Undu 
Oct. 30 
m insur 
sion, in: 
concern 
any per 
Inasmui 
have be: 
husband 
insured, 
practica 
commol! 
sured | 
sured is 
vice ver 

The 
men fea 
it more 
the nar 
loss adj 
it is 
damage 
never bi 
insured 
dence ¢ 
operatic 
Editoria 


The a 
P. D. ir 
is props 
words “ 
liability 
entire { 
strictly 
the inte 
no chan 
age. 

Altho 
ease” a 
insurin 
somethi 
tion th; 
Most au 
sumed 
ology 1; 
Was pro 
at this t 

The ; 
expense 
in the 
one poi 
proposa 
jected o 
are cov 
ology ; 
might | 
Meaning 
No Chz 

There 
section 
which t 
cal pay! 
editorial 
change. 

The s 
medical 
newly e 
acar o 
policy. 
July 17, 
teature 


Dp 
pe 








XU 


M 


yer 13, 19 


CON VETSigg 
orable. 
- Up a Sub 
id establig, 


the agen 
1e time fo 


tal R 
Meet 


urers Assy 
ig Dec. yj 
workmen 
take play 
ral Electry 
ting of th 
association 
ified work 
surers thy 
New Yorn 
representa 
nt has beey 
1 rates fo 
it the stat: 

Although 
ted upon aq 
New Yor 


greater in 


rates, th 
ally deter 
the enti 


ase of $11 
n area ana 
greementyw# 
fter Jani 
more com 


aukee 
anager 9 
aukee, anf 
linner therg 
testimonial 
to the man 

Lafrentz 
4-year sery- 


November 13, 1947 


Errors in Reporting 
Auto Policy Revision 
Are Pointed Out 


The article in the Oct. 30 NATIONAL 
UNDERWRITER outlining supposed changes 
in the national uniform automobile 
solicy was based on unofficial and large- 
ly erroneous information. As a matter 
of fact, it is said, the changes that are 
being proposed for introduction Dec. 1 
gre principally editorial in nature and 
what substantive changes are embraced 
in the program are intended 
ie coverage. It is understood t 
cial statement regarding the rev 
to be released next week. 

It was reported erroneously that the 
Dec. 1 edition for the first time provides 
coverage under the medical payments 
section for the named insured. Actually 
the named insured has been so covered 
since October, 1945. 


to liberal- 
oth- 


ision 


he 


Is 


Undue Emphasis 


Undue significance was given in the 
Oct. 30 article to the proposed deletion 
mm insuring agreement 111 of the exclu- 
sion, insotar as bodily injury liability is 
concerned, of “to injury to or death 
any person who is the named insured.” 
Inasmuch as right along, many insurers 
have been writing policies with wife and 
husband designated in item 1 as named 
insured, the proposed deletion has little 
practical significance, most 
common situation involving a named in- 
sured proceeding against in- 
sured is that of husband against wife or 
vice versa. 

The article indicated that some claim 
men fear that such deletion might make 
it more difficult to get the cooperation of 
named insured in connection with 
loss adjustment proceedings. However, 
it is pointed out that under property 
damage liability coverage there 
never been an exclusion as to the named 


of 


yecause the 


another 


the 


nas 





insured and there has never been evi- 
_ dence of difficulties due to lack of co- 
- operation. 
Editorial Revision Only 
The article stated that in the B. I. and 
P. D. insuring clause the word “legally” 
is proposed to be inserted between the 
words “obligated to pay by reason of the 
liability .” The phraseology of this 
entire paragraph has been revised, but 
strictly from an editorial standpoint in 
the interest of clarity and brevity and 
no change is intended in scope of cover- 
b 


RETY 


Ithough the words “sickness and dis- 
are inserted in the bodily injury 
insuring clause, this was intended as 
something more in the way of clarifica- 
tion than of broadening of coverage. 
Most automobile insurance men have as- 
sumed that under the previous phrase- 
ology liability for sickness and disease 
was provided for but it seemed desirable 
at this time to spell out such terms. 

The statement was incorrect that the 
expense of dental services is stipulated 
in the medical payments section. At 
One point in the deliberations such a 
proposal was advanced, but this was re- 
jected on the theory that such expenses 
are covered under the existing phrase- 
ology and to specify dental services 
might be construed as restricting the 
meaning of “medical.” 


No Change Proposed 


There is no change 
section setting forth the amount for 
which the insurer is liable under medi- 
cal payments. The paragraph has been 
editorially reconstructed but with no 
change in meaning. 

The statement was erroneous that the 
medical payments coverage is being 
newly extended to cover “occupancy” of 
acar other than that specified in the 
policy. Such extension was provided for 
July 17, 1944 when the medical payments 





1S 


B. I. coverage in connection with driv- 
ing of other cars. 

Although there is being introduced in 
the comprehensive insuring clause~-the 











proposed in the 


feature was revised to correspond to the | 


terminology “to pay for any direct and 
accidental loss”, this does not in any way 
change the terms of coverage, since this 
right along has been the phraseology 
employed in the section captioned 
“Policy period, territory, and purposes 
of use.” All that is being done at this 
time is to put these words up in the cov- 
erages, too. 

Contrary to the statement in the 
article there is no change proposed in 
the provision stipulating that the amount 
of protection provided under the auto- 
matic coverage for newly acquired auto- 
mobiles shall be the same was ap- 
plicable to the old car. 

[he proposal to exclude from bodily 
injury and medical payments coverage 
domestic servants who are entitled to re- 
cover under a compensation act was 
advanced because of the new law in New 
York placing domestic servants under 
compensation act. 

The paragraph governing trailer cov- 
erage has been editorially reconstructed 
with no change in conditions provided 
or intended. In outlining the extent of 
trailer coverage, the article might have 
been construed to indicate that such 
trailers as are covered are not covered 
when parked by themselves. This is 
not correct. Coverage is extended to a 
parked trailer that is designed for use 


as 


the 
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with a private passenger car and if it 
is not a home, office, store, display or 
passenger trailer. 


Ind. Farm Bureau Rally 
annual agents’ convention oi the 
Indiana Farm Bureau companies was 
eld at Indianapolis, with more than 
300 in attendance. 
Hoosier Farm Bureau 
1 excess of over 45 million 
and is currently writing over $1 
a month, entirely in Indiana. 
for business for the first 10 months of 
1947 was 28% more than for the same 
period last year. 

In addition outstanding 
Farm Bureau representatives, the key- 
noter was Keith S. Smith, premier pro- 
ducer of John Hancock Mutual Life at 
Kankakee, III. 

Both of the companion companies, 
Farm Bureau Mutual and Farm Bureau 
Fire & Tornado, in rural fields 
and are experiencing the best year in 
their histories 

Hassil E.: Schenck is president of all 
three companies and Edward D. Stevens 


rhe 





now has 
business 
million 
The paid- 


Life 


or 





talks by 


to 


operate 


sales director, while the life, auto and 
fire companies are managed by Morley 
H. Ringer, Jack J. Rosebrough and 


J. King, respectively 


Casualty Actuaries’ Program 

NEW YORK — Casualty Actuarial 
Society at its annual meeting Nov. 14 
here, will hear the secretary’s report, 
will deal with admission of new fellows 
and associates and elect officers. Charles 
J. Haugh, Travelers, will give his prtsi- 
dential address, and new papers will be 
presented. After luncheon, the prob- 
lems of rate making under the new regu- 
latory laws will be informally discussed. 


SEC Report Given 


In the official summary of security 
transactions reported to the SEC for the 
period Sept. 7-Oct. 10, it was reported 
that U.S.F.&G. bought 3,069 shares of 
Fidelity & Guaranty, and its F.&G. hold- 
ings now total 174,255 shares. James A. 
Van Roo bought 100 shares of Pacific 


Indemnity and now has 600 shares. 


Hold Regional ‘at Roanoke 


More than 50 field supervisors, state 
agents, and managers of the Farm Bru- 
reau companies of Ohio from 12 states 
and District of Columbia attended a 
three-day meeting at Roanoke, Va. 

Bowman Doss, agency vice-president 
from the home office, had charge of the 
meeting. 





Here’s “just what the Doctor ordered” for agents who 
want to sell ANY life insurance plan and increase 
their premium income with the sale of ANY accident- 
sickness-hospital-surgical coverage offered by Conti- 
nental’s all-purpose Disability Division. Special pro- 
posal helps you present any plan of combination 
protection against: No. 1 FEAR of Disability or Loss 
of Income; No. 2 FEAR of Premature Death, Acci- 
dental or Natural; No. 3 FEAR of Dependent Old 
Age or Insecurity. Writing facilities are available to 
all qualified brokers, agents and producers. 


Write for Full Particulars Today 


@ DISABILITY DIVISION @ 


CONTINENTAL CASUALTY COMPANY 


310 S. Michigan Ave. 


General Office: Chicago 
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Increase Interest 
= - = 7 - 
in Fair Liability 

The filing of a $50,000 damage suit in 
Detroit against the Michigan State Fair 
manager and other defendants has 
spurred interest in public liability cover- 
age for fairs and carnivals. Insurance 
will apparently be the leading topic at 
the annual convention of Michigan Assn. 
of Fairs. The suit resulted from an in- 
cident on the midway of the state fair in 
September, in which a ten-year-old boy 
lost an eye when a carnival barker kicked 
him after finding the youngster peeping 
under a tent. Both owners and em- 
ployes are being sued by the father of 
the injured boy. 

Though discussion has risen periodi- 
cally regarding the liability of fair man- 
agements for the safety of their patrons, 
the coverage is a very difficult line to 
place. Some fairs already carry liability 
coverage but many others do not despite 
numerous hazards connected with these 
expositions. Relatively few accidents 
have occurred involving possibility of 
liability and it is thought that this has 
resulted in a lax attitude on the part of 
the managements, leaving them wide 
open to suits in the event of mishaps 
without insurance protection. 

During 1940 the last year for which 
figures are available, bureau companies 


wrote $50,000 in premiums on fairs, and 
considering that the rate is based on gate 
receipts, being about $1 per $100 gate re- 
ceipts, very little has been written. Ap- 


parently there has been no great in- 
crease in the coverage in the post-war 
period. 


Experience on the line has been gen- 
erally unsatisfactory and the companies 
are loath to accept the business. Fre- 
quently, the coverage is underwritten so 
severely that the policies do not provide 
sufficient protection. At that, the cov- 
erage is very difficult to place and the 
companies generally will accept it only 
if the agent or broker has a large ac- 
count of acceptable business with the 
company. The manual lists coverages 
available for carnivals, circuses, horse 
shows, fairs and dog shows, all of which 
are considered hazardous by the under- 
writers. They feel that it is too easy for 
a dog to attack one of the customers, or 
for a horse to kick a pestiferous client. 
In addition to this, the grandstands are 
frequently constructed in a cheap or 
hasty manner and are liable to fall. As 
the affairs are generally set up on a tem- 
porary basis, the management frequently 
is unable to take the necessary fire pre- 
cautions, or the fairs are conducted in an 
area which makes fire-fighting difficult. 

There are a few agents and brokers 
who specialize in the line and they ad- 
mit that it is very difficult to place 
and clients must be carefully selected. 
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INSURANCE EXCHANGE, 175 W. JACKSON BLVD. 
CHICAGO 4, ILL. 
PHONE WABASH 1068 


ALL FORMS OF INSURANCE WRITTEN BY 
LICENSED INSURANCE COMPANIES 
AND 


LLOYD’S OF LONDON 


Inquiries invited from Agents and Brokers, for types of Insurance 
of a Special Character, throughout the world, not easily obtainable 
from regular Licensed Insurers. 





PROSPECTS FOR INSURANCE 





This 





HAND DISABLEMENT INSURANCE 


licy is designed for Surgeons, Artists, Cartoonists, 
Musicians, Technical Engineers and other Professional People 
to whom Hand Disablement might mean serious financial loss. 
The coverage includes loss of fingers or hands by severance 
or amputation; also total loss of use of hands by accident. 


Information given on request. 











ST. PAUL—Employer groups and 
large insurance buyers are expected to 
oppose the 5% rate increase proposed 
for 1948 by the Minnesota compensation 


rating bureau when it comes up for 
hearing Nov. 17. Earlier this year the 
companies were granted a 3.5% in- 


crease, considerably less than they asked 
for to take care of increased liability un- 
der new laws. 


Kan. State Farm Roundup 

The State Farm companies held a 
Kansas roundup at Wichita with about 
100 district managers and agents in at- 
tendance. William Z. Johnson, Wichita 
district manager, was in charge. Don 
Ross of “Successful Farming,’ Des 
Moines, spoke. The slogan, “A Billion 
More in °54” was adopted for the 
agents. 


or 
i1211¢ 
St. Louis Litigation 

LOUIS, MO.—Mrs. Nellie C-. 
McGuire has filed a suit in the circuit 
court seeking the appointment of a re- 
ceiver for General Service Corp. and St. 
Louis Casualty, formerly headed by her 
husband, Patrick J. McGuire, until such 
time she has obtained a settlement 
under her suit for $100,000 separate 
maintenance. Mrs. McGuire now re- 
sides at Mexico City. She made no 
charge that the companies are other 
than in a sound financial condition. 


a2. 


as 


To Consolidate Activities 

North American Accident of Chicago, 
which purchased the Eureka-Maryland 
of Baltimore, will move its life under- 
writing department to Chicago May 1, 
in order to have all of its activities cen- 
tered in that city. It has gradually been 
following this plan but at present all 
life insurance produced goes to Balti- 
more where the underwriting is done. 
Records are kept there. The depart- 
ment will be moved to Chicago and the 
Baltimore office will merely be one of 
its main agencies. The first important 
move made by the company along this 
line was the placing of all agency work 
at the head office under C. H. Davis, 
who was formerly manager of the east- 
ern railroad department of Pacific Mu- 
tual Life with headquarters in Chicago. 
He now supervises the entire field for 
health, accident, hospitalization and life. 
Some time ago the company appointed 
C. J. Dudley as actuary with headquar- 
ters in Chicago. 

North American Accident has taken 
extra space on the third floor of the 
Rookery building in Chicago to provide 
space when the final readjustment is 
made and all departments will be in 
Chicago. 


Maryland Cas. 10th Class Finishes 

Four students in the 10th r 
Maryland Casualty insurance school 
attained an overall average of better 
than 99% on their grades. This in- 
cluded all casualty and surety lines cov- 
ered during the course. 

Standing at the top of the class were: 
Eugene D. Galligan, Monroe, La.; John 
G. Goodwin, Winchester, Va.; A. L. 
Bresemann, Pascagoula, 


1 = + 
ciass oO! 


Miss.; Robert 
S. Hampson, Montreal, Canada. 

There were 38 students in the class, 
representing 22 states and Canada. The 
next class will start Jan. 12, 1948. 

Harry Bell, 58, a claim adjuster for 
Fidelity & Casualty since 1923, died at 
Eastview, N. Y. 


Arthur Gehrig of Potomac is the first 
out of town member of the Inland Ma- 
rine Claims Assn., New York City. 
Other new members are G. S. Peterson, 
Associated F. & M.; R. H. Greene, 
Northern Assurance; Wallace Benniger 
and T. D. Davidson, independent ad- 
justers, and James Sherwood, Manhat- 
tan F. & M. 

Jerome B. Bowes and A. T. Seaholm 
of the Bowes & Co. agency, Chicago, 
are making a business visit in London. 
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Treasury Releases New 


Surety Qualifying Test 


(CONTINUED FROM PAGE 19) 


Oct. "46 April ’47 Oct.’4j 
Internatl. Fid. 190,000 187,000 189,065 
Kan. Bk. Sur.... 61,000 62,000 63,005 
Liberty Mut. ....2,857,000 2,968,000 2,985,9q 
*London Guar. .. 736,000 706,000 77,009 
Lond. & Lanc... 306,000 296,000 289,009 
Lumb, Mut. Cas..1,050,000 1,100,000 1,100,0% 
Maine Bond ° 68,000 68,000 69,005 
| See 396,000 526,000 502,00 
ee. SI, wcscces 3,123,000 2,536,000 2,390,0% 
Mass. Bond. ....1,427,000 1,301,000 1,171,0% 
Merch, Indem. 306,000 414,000 405,005 
Metrop. Cas. .... 522,000 480,000 466,00 
Natl. Auto ...... 153,000 153,000 191,0% 
TOO. RG. ccccce 350,000 350,000 350,00 
Natl. Surety ....2,512,000 2,221,000 2,194,0% 
a a eee 106,000 103,00 
New Am. Cas....1,875,000 1,757,000 1,694,0% 
New Eng. Cas. 119,000 263,000 56,00 
ee Se CaM a cccccs 484,000 422,000 433,06 
N. A. C. & S. Re. 270,000 274,000 278,065 
Northw. Cas 129,000 y 
*Ocean ACC...... 776,000 : 
Ohio Cas. -- 480,000 ,0 
OQ. Farmers Ind.. 184,000 ‘ 
Pac. Empl. .... 224,000 “ 
Pac. Indem. 1,278,000 1,152, 
Peerless Cas. ... 228,000 M 
Phoenix Ind. .... 508,000 ; 
Preferred Acc. .. 156,000 ‘ 7 
Royal Ind. .....2,092,000 1,941,000 1,762,0% 
St. Paul Mer..... 968,000 A 24, 
Seaboard Sur. ... 670,000 
Stand. Acc. - -1,323,000 
Summit F. & S.. 30,000 
Sun Indem. ..... 342,000 
Texas Ind 0 


Travelers Ind. 
Trinity Univ. 
United Natl. 
United Pac. 





ch We GOR cceces 

T GOP. .ccése 

US. FL &G 5 
Va. Gurety .osss . . 
West American 37,000 138,00 
West. Cas. & S.. 214,000 216,00 
West. Natl. Ind.. 453,000 437,006 
Western Sur. 113,000 123,00 
TOUMEMITO wcccee 232,000 204,000 161,00 


*Companies qualifie< reinsurance only, 


NEWS BRIEFS 


Donald R. Van Wart of Beloit, Wis, 
has been awarded the C.P.C.U. designa- 


tion. He is the first Wisconsin local 
agent to pass the examinations. 

L. L. Christensen has bought the 
Cc. H. Erwin agency at Fremont, Neb. 
Before the war he was in the _ insur- 
ance business there and after his re 
turn in 1945 from three years in th 
navy, he established his own agency. 

The Joe J. Morris agency has bee 
formed at Kingman, Kan., taking ove 
the business of the late Owen Riley 
veteran agent there. 

C. H. Delpierre, with the agency fo 


two years, has purchased the M. S. Jen- 


son agency at Des Moines. Mr. Jenison 
plans to move to Phoenix, Ariz. 

M. B. McDonald, American, spoke on 
business interruption insurance at the 
monthly meeting of the San Angel 
(Tex.) Insurance Women, 

A. Lynn Minzey, superintendent @ 
agencies for Auto Owners, addressed 8 
dinner meeting of Insurance Women of 


Toledo, 


WANT ADS 


CLAIM EXECUTIVE 


An unusual opportunity awaits the young 
casualty claim executive who is qualified 








to step into a key home office position with 
a small ($2,000,000) but growing middle 
west y company. Must ac 
quickly, giving all details. Address N-97, 
The National Underwriter, 175 W. Jackson 
Bivd., Chicago 4, Illinois. 


+> | le. 

















STATE AGENT WANTED 
by prominent mid-western stock casualty 


pany. Casualty exp . 
resident and now traveling state of Ohio. 





com 
Preie: 
Give 


details regarding experience and education 


Our employees know of this ad. Address N-% 
The National Underwriter, 175 W. Jackson Blvd. 
Chicago 4, Illinois. 























CASUALTY ADJUSTERS 


Our expansion program calls for three i 


enced claim men to work in Indiana. 


opportunity. Growing mutual casualty com 
pany. Age not over 45. dress N-98, The 
National Underwriter, 175 W. Jackson Blvd 


Chicago 4, Illinois. 
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CHANGES IN CASUALTY FIELD 





Hartford Boiler 
Makes Five 
Managerial Changes 


Hartford Steam Boiler has appointed 
c. A. Henrich as New York manager to 
succeed F. S. Campbell who was re- 
cently made a vice-president and trans- 
ferred to Hartford. 

The managerial vacancy thus created 
at St. Louis will be filled by O. E. Thur- 
mond who is being transferred from 
Denver where he has been manager. 

J. C. Degenkolb is named manager at 
Detroit, and W. R. Sullivan to succeed 
him at Minneapolis. H. M. Watkins is 


being appointed manager at Denver. 
A native of Washington, D. C., Mr. 
Sullivan attended Johns Hopkins Uni- 


versity and was engaged in teaching 
before joining the company in 1943 as a 
special agent at Detroit. In 1946 he 
was transferred to Cleveland. 


Mr. Watkins attended Westminster 
College. He had had considerable ex- 
perience in insurance when he became a 


special agent at St. Louis in 1943, later 


being transferred to Detro 


E. S. Kelly to Washington, 
D. C., as Claims Attorney 


Edward S. Kelly of Atlanta, for sev- 
eral years southern production manager 
of Eagle, Globe Indemnity and Royal 
Indemnity, has taken charge of the 
claim offices of those companies in 
Washington, D. C., as claims attorney. 
Mr. Kelly was graduated in law, ad- 
mitted to the Georgia bar, and became 
claims attorney for Globe in Atlanta 
about 16 years ago. 

He was one of the founders of the 
Atlanta Claim Assn., was its secretary 
for many years and later president. He 
has been perennial program chairman 
for its annual dinner in January, one of 
the biggest insurance affairs in the 
Reshenst. 


McWilliams Named Auto 
Aid in National Bureau 

National Bureau of Casualty Under- 
writers has appointed James R. McWil- 
liams as assistant manager of the auto- 
mobile division. He was previously as- 
sociated with the bureau from 1929 to 
1936, serving at the home office and at 
branches, including San _ Francisco 
where he was assistant to the manager. 

In 1936 Mr. McWilliams joined Fidel- 
ity & Casualty as assistant superintend- 
ent of the automobile department. Dur- 
ing the war he served with the army air 
force. He returned to F. & C. where 
he was engaged in field work. 


Mayes Joins Preferred 
as Agency Assistant 


F, Arthur Mayes has joined Preferred 


Accident as assistant secretary of the 
agency department. 
Mr. Mayes entered insurance in 1934 


with the general agency of Pendleton & 
Pendleton. In 1939 he fh te: Fidelity & 
Casualty and subsequently opened a 
service office for that company at Mem- 
pPhis, Tenn. In 1942, he joined Conti- 
nental Casualty as executive special 
agent in the midwest, later going to 
New York as production manager. Fol- 
lowing three years in the air force Mr. 
aves returned to Continental Casu- 
aity. 


} Aétna Cas. Minn. Changes 


Stewart J. McIntosh recently resigned 
as city field representative at Minneapo- 
lis for Aetna Casualty to become affili- 
ated with the Lewis-Thompson agency 
there. 

Field Representative J. C. Wilson will 


and North Dakota, plus certain agencies 
in Wisconsin. William H. Green will 


call on agents in central and western | 
Dakota, and | 


Minnesota and in South 
Blair Bendell will handle south, central 
and southeastern Minnesota. 


nold has the river communities and 


E. C. Ar- | 


southeastern Minnesota while Mark J. | 


Conboy has Minneapolis city. O. J. 
Morrill looks after fidelity-surety mat- 


ters throughout the entire territory. 


Meservey to Great American 
Underwriting Post at Chicago 


Jerome L. Meservey has been ap- 
pointed superintendent of casualty un- 
derwriting in the western department of 
Great American Indemnity. 

Mr. Meservey has been most recently 
with Employers Liability at Chicago as 
underwriter and speci ial agent for eight 


years, and before that was with Hart- 
ford Accident at Chicago for four years 
as underwriter and special agent. He is 


a graduate of Notre Dame. 


Neesley to Local Agency 


Nathan C. Neesley has joined the 
Vanden Bosch & McVoy agency of 
Grand Rapids, Mich., as vice-president 


in charge of casualty and surety. 
Mr. Neesley was with Maryland Cas- 
ualty for 20 years, having traveled Mich- 


igan as special agent and more recently 
as assis stant resident manager in Okla- 
homa. He served in the navy for 44 


months. 

Martin T. Vanden Bosch is president 
and Leon J. McVoy is executive vice- 
president of the agency. 


Name Skul in Western Post 


Great American Indemnity estern 
department has named William G. Skul 
field supervisor for the Rocky Moun- 
tain territory. 

Mr. Skul has been with the Cashman 
& Evans general agency in Denver for 
Globe Indemnity for eight years as un- 
derwriter and special agent in Colorado 
and Wyoming. He will have headquar- 
ters temporarily in the office of Great 
American fire group at Denver. 


In New Bankers Ind. Post 


Eugene M. Cook has been named as- 
sistant treasurer of Bankers Indemnity. 
He holds the same position with the 
fire companies of the : Se. Renae group. 


Opens Fremno Bh Branch Office 

Pacific Employers has established a 
branch office at Fresno, Cal., with Pres- 
ton Hawk from the head office in charge. 
It will handle all engineering, auditing, 
claims, etc., in the San Joaquin Valley. 

The company had already established 
a branch office at Sacramento and is 
completing arrangements for another at 
San Jose. 


McKee to Central National 
Robert McKee has resigned as con- 
troller and auditor of State Auto of Des 
Moines to become secretary-treasurer of 
Central National of Omaha. He for- 
merly was with the lowa department 
and has been with State Auto since 1939. 


The Indianapolis office of Coal Oper- 
ators Casualty has been moved to the 


Lemcke building. Triangle Insurance 
Agency continues its association with 
this office in the new quarters. Triangle 


is the servicing office for brokerage busi- 
ness for Coal Operators Casualty, and 
is state general agent for Peerless Cas- 
nity, Reserve of Chicago and Utah 
Home Fire. 


S. Capotosto has been appointed con- | 


tract underwriter for Hartford Accident 
at the New York office. He has been 
with the company 20 years, recently 
as underwriter on public official bond 


continue to handle northern Minnesota business. 





C. ASUALTY 





And every good agent has 
several casualty companies in 
his office that also write bonds 
after a fashion. Still, if you 
don't represent the Western 
Surety Company you are not 


equipped to know the easier way to handle bonds. 


We have taken the red tape out of the bonding 
business; we recognize no competitor in the many 
innovations which we have adopted for the agents’ 
convenience; among the many features we have to 


offer are: 


Competitive rates — a handy rate manual 
(you have never seen one like it!) — order 
blanks in place of applications for preferred 
business — streamlined application blanks 
(as short as we can make them) — bond 
forms in pads—executed padded bonds for 
most frequently used bonds, such as notary, 
beer, liquor, etc. (use like insurance policies) 
—the most attractive agency and notary 
signs — a handy kit of supplies (not bulky). 


It will cost you nothing to have our representative 
call and show you how we have improved upon the old 
fashioned method used by most companies. We will 
appreciate an invitation to call. 


WESTERN SURETY COMPANY 


ONE OF AMERICA'S OLDEST BONDING COMPANIES 


175 W. Jackson Bivd. 
Chicago 4, Illinois 


21 W. 10th Street 
Kansas City 6, Mo. 





Sioux Falls 
South Dakota 
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ACCIDENT AND HEALTH 





Chicago A. & H. Association 
Tops Field in Membership 


By adding 51 
month in an 


new members the past 
aggressive membership 
drive under the di- 
rection of Harold 
L. Bredberg, 
retary of the 
ciation and _ chair- 
man of its mem- 
bership committee, 
Chicago Accident 
& Health Assn., 
has forged to top 
place among all lo- 
cal associations in 
the National 
ciation in point of 
membership with a 
total of 168 as of 
Nov. 1. The drive 
with a membership 


sec- 


asso- 


asso- 





H. lL. Bredberg 


is being continued, 
of 250 as the goal. 

Chicago, which was in sixth place a 
month ago, displaces Cleveland, which 
has held top ranking most of the time 
for a number of months. Milwaukee, 
Philadelphia and Cincinnati continue to 


hold their respective rankings to com- 
plete the top five. 
The big membership gain made by 


the Chicago association reflects the new 
spirit and increased interest in the work 
of the organization generated under the 
dynamic leadership of President Jay 
De Young, Continental Casualty, and the 
excellent programs arranged by Vice- 
president B. H. Groves, Travelers. 

Excellent progress is being made in 
the plans for the dinner which the Chi- 
cago association is giving Nov. 18 in 
honor of Insurance Director Parkinson 
of Illinois and ticket sales are close to 
the capacity of the room where the 
dinner will be held. 


Penalized for Vexatious Delay 


Louis court of appeals, affirming a 
decision by the city circuit court, has 
held that tender of a check for a total 
disability claim does not relieve an in- 
surer Of a 10% vexatious delay penalty 
where the tender is made conditional on 
the insured’s dropping his claim for sub- 
sequent partial disability. The case is 
3urneson vs. Massachusetts Bonding. 
3urneson, a carpenter, was injured in a 
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CASUALTY COMPANY 
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HOME OFFICE: 


60 John Street 
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New York 











Payroll & Other C 
& Inspections. 

Audits of Burglary & Bond lossés. 

Audits for reinsurance companies 
of payrolls, claims, etc. 


Casualty Audits 


ATWELL, VOGEL & STERLING, INC. 


60 John Street, New York—WHitehall 4-3477 
A-1855 Insurance Exchange, Chicago—9 Clinton St., Newark— 
369 Pine St., San Francisco 
18 other offices providing nationwide service. 


‘Inland Marine Audits & Inspec- 
tions. 

Audits of Cargo Motor Lines to 
determine financial responsibil- 
ity and outstanding claims. 














fall from a scaffold. He also sought a 
vexatious delay penalty on the partial 
disability payments but this was not al- 
lowed by the lower court, although the 
amount claimed was awarded on both 
partial and total disability. 


Rogers Urges Agents to 
Support “Wisconsin Plan” 


MILWAUKEE—tThe Wisconsin ap- 
proved plan of prepaid hospital and sur- 
gical care insurance developed by private 
insurers in cooperation with the State 
Medical Society of Wisconsin is ‘one of 
the most unique and far-reaching plans 
that has been or will be developed, John 
D. Rogers, resident vice-president of 
Continental Casualty, told the Accident 
& Health Underwriters of Milwaukee, 
pointing out that it covers non-occupa- 
tional surgical, medical, and 
hospital insurance on a cost basis 
for groups or individuals 

Reviewing the development of the ac- 
cident and health insurance business, Mr. 
Rogers said policies are based on a de- 
mand from the public. The success of 
workmen’s compensation insurance he 
said, led to a demand for prepaid hos- 
pital, medical and surgical insurance. He 
reviewed the way this demand was taken 
up by a “group of weird-thinking politi- 
cal opportunists” in the development of 
governmental health insurance idea. 
he said, this problem 
was approached jointly by the State 
Medical Society and various insurance 
companies operating here. Since then 
an almost identical plan has been per- 
fected in Rhode Island and no less than 
10 other similar state plans are in the 
process of being completed at the pres- 
ent time. 

The Wisconsin plan has now been in 
operation slightly more than a year. 
During that period, up to Sept. 1, 67,104 
persons have been covered by the plan, 
producing $613,240 of earned premiums, 
with total benefits incurred of $490,275. 

“Mr. John Q. Public has been sold on 
the idea of prepaid hospital, medical and 
surgi — insurance,” Rogers said. 
“ The idea is sound—he has a right to 
it—the demand is here. It is the obliga- 
tion of the ‘ urance industry to supply 
this demand because, if we fail agencies 
of some kind will do the job. Once they 
their ability to handle one branch 
business, they will quickly absorb 
gnore and more of our industry. 

“You have at your disposal in the 
Wisconsin plan the only opportunity 
available at present to say to your clients 
within liberal income brackets: ‘No mat- 
ter what the cost of surgery to you 
and your family, we will pay the bill in 
full.. This message should be relayed to 
every person in your community. They 
should be made fully aware of the fact 
that you, as an insurance agent, can do 
more for them than any agency or 
bureaucrat has yet been able to do, and 
that you can do it right now.” 
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Issue Examination Report 
on North Am. Accident 


Assets of North American Accident 
of Chicago at Dec. 31, 1946, amounted 
to $15,043,546, capital was $750,000, re- 
serve for interest fluctuation $60,000 and 
net surplus $833,084, according to a re- 
port of an examination that was con- 
ducted by Illinois, Massachusetts, Mary- 
land, Georgia, Texas and Idaho. Claims 
are paid in accordance with policy pro- 
visions, the examiners state. Since ac- 
quisition of the ordinary life business 
from Eureka-Maryland Assurance, the 
life insurance in force has increased 
from $69,979,926 as of Oct. 1, 1945 to 
$76,932,595 as of Dec. 31, 1946. 

George F. Manzelmann is president, 
A. E. Forrest, Jr., vice-president and 
secretary and Robert D. Wisely, vice- 
president and treasurer. 

North American paid Eureka-Mary- 
land $600,000 cash and undertook to pay 
Eureka-Maryland one-fourth participa- 
tion in yearly mortality savings on ceded 
policies (except group) for a seven year 
period commencing Jan. 1, 1946, the 





maximum total payment to be $300,009 
on this account. 

In the accident and health 
ment, net premiums written 
to $7,277,261. 


G. H. Knight Raps Federal 
Compulsory Health Schemes 


DENVER — Proposed federal legis. 
lation to provide the nation with full 
accident and health insurance will “oi 
the road to communistic government ig 
the United States,” Gilbert H. Knight 
of Cleveland, president National Assn 
of Accident & Health Underwriters, de 
clared at the regional sales congress 
here. He condemned the Wagner 
Murray-Dingell bill as “another bureau. 


depart. 
amounted 


cratic scheme being foisted on the 
already-sick-of taxes public.” He de 
clared “it is paternalism of the first 


order intended to expand social security 
so that everyone in the country can get 
benefits for accidents and sickness at 
the expense of his neighbor.” 

Mr. Knight said that the accident and 
health business now has expanded until 
75 million Americans are covered by 
this type of insurance. He pointed out 
further that the proposed legislation will 





gouge “anot! ler 12% off the workers 
pay — while the tax burden is al 
ready heavy. 

Other speakers were E. F. Gregory, 
Denver, Business Men’s Assurance, first 
vice-president of the National Associa- 
tion; O. J. Breidenbaugh, its executive 


C.& 


who presided 


secretary; C. B. Roth, Denver; 
Goodson, World, Denver, 
at the meeting; O. K. Johnson, B.M.A, 
Albuquerque, and R, J. Costigan, Kat 
sas City, former National président. 


Mass. Warns Insurers 
on Group Practices 


The Massachusetts department has 
made a demand that insurers immed- 
ately cancel any group A.&H. or group 
liie contracts covering Massachusetts 
risks that do not comply with the law. 
Moreover the companies are requested 
to furnish the department with a list of 
all contracts that do not anny with 
Massachusetts statutes and they are told 
to notify producers to be extremely care 
ful that all contracts issued in the future 


are in full compliance. 

The notice, signed Joseph § 
O'Leary, third deputy commissioner, 
states that the department has received 
information indicating that some group 
policies are not as specified in the law 
and it has also been alleged that some 
foreign companies licensed in Massa 
chusetts have written group contracts 
covering Massachusetts residents that 
do not conform to the Bay State law, 
at their home offices. 

Pertinent to the latter situation, there 
is attached opinion of the Massa 
chusetts attorney general of Sept. 21, 
1945, holding that a foreign insurer & 
subject to revocation of Massachusetts 
license when writing a group contract 
at its home office covering Massa 
chusetts citizens that does not conform 
to Massachusetts law. 


Pheasant Feed for Omahans 


A eae gr! feed for 100 members of 
the Omaha Assn. & Health Underwrit- 
ers was held on the ranch of Miss Viola 
Hamilton, Central Catholic Casualty, 
seven miles northwest of Albin, Neb 
It was the semi-annual special meet 
ing of the group. 

Special guests included Carl Ernst 
Milwaukee, and C. E. Waller, Jacksor 
ville, Fla.. members of the national ex: 
ecutive board; R. J. Costigan, Kansai 
City, past president of the National a& 
sociation, and Harold R. Gordon, mai 
aging director Health & Accident 
Underwriters Conference. ’ 


by 


, 
the 


Warner Agency Wins Honos 


The C. A. Warner & Co. of Hartfot 
led all agencies of General Accident ® 
increased volume of accident-health pre 
duction in October for the third tm 
this year. J. Vincent Budds, manage 
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of the agency, led in personal produc- 
tion for the second time this year. 


A. L. Pearson of Northern 
oa Returns to Field 


Linus Pearson is returning to the 
sd after a year’s service as assistant 
vice-president of Northern Life of 
Seattle. For the past year he has been 
in organization wae in the midwest, 
and will now be connected with the 
home office agency. 

Mr. Pearson is a life member of the 
Washington state Quarter Million Dol- 
lar Round Table, a member of the 
Million Dollar Round Table of 1946. 
He has also been an active accident and 
health producer, being eight times a 
“Hoodoo Day” award winner and a 
member of the Leading Producers 
Round Table of the National Assn. of 
Accident & Health Underwriters. He 
isa graduate of the Insurance Institute 
of America course, and later was active 
in its educational work. 


Constitution Enters Ore. 


Constitution Life has entered Oregon 
to write life, health and accident and 
has appointed as general agents E. S. 


Lindley of Portland, and J. J. Kamer- 
man of Eugene, Ore. 
Mr. Lindley has been with Mutual 


Benefit Health & Accident at Portland 
for five years and Mr. Kamerman has 
been its district manager in Lane county 
for eight years. 


Citizens L. & C. Buys Building 
Citizens Life & Casualty 
chased a two-story apartment building, 
Los Angeles, and will spend $100,000 
to convert it into a home office building. 


Royal E. Meyer, general agent at 
Manitowoc, Wis., of Old Line Life, has 
appointed Mrs. Margaret M. Vogelsang 
as dis trict agent. 


has pur- 











ASSOCIATIONS 


Advantages of 3-D Form 
Told by Hubbard 


The Casualty & Surety 
Assn. of open City 
Richard A. Hubbard, assistant secretary 
Central Surety, on essentials of the com- 
prehensive 3-D policy and on selling and 
advantages of the broad form money 
and securities policy. 

He stated this policy was in process 
of further evolution, and companies and 
agents should get together on potentiali- 
ties of the existing market and find gaps 
in the present policy so as to improve 
this coverage. The agent, he said, should 
inform assured of the much broader pro- 
tection afforded by this policy than un- 


der separate robbery and burglary poli- 
cies, 





Underwriters 
heard a talk by 


J. M. Downey, Aetna Casualty, asso- 
ciation president, presided. Clifford C. 
Jackson, Mountain Grove, Mo., newly 
elected president Missouri Assn. of In- 
surance Agents, was a guest. The offic- 


ers will 
meeting. 


Casualty Underwriters of 
Chicago to Meet Nov. 17 


The Casualty Underwriters Assn. of 
Chicago will open its fall meetings Nov. 
17 with a luncheon in the Y.M.C.A. 
building. 

H. R. Danford, director of educatiori 
for National Conservation Bureau, will 


speak on student driver training in high 
schools 


be elected at the December 
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Louis Ollmert, Aetna Casualty, is 
President, and R. M. Hallenbeck, vice- 
President Bartholomay & Clarkson, is 


Program chairman. 


Discuss Pa. Problems 


At a joint luncheon meeting of Cas- 
phy Assn. of Pittsburgh and Managers 
ssn. Deputy Commissioner Ralph Al- 


exander gave a talk on the Pennsylvania 
rate control bill and the assigned risk 
program. There was a lively discussion. 


Harry E. Terrell, secretary of the 
western policy committee, spoke before 
the Des Moines Casualty & Surety Club 
qn agricultural and industrial | relations. 











So. Cal. Recommendations 


LOS ANGELES—Surety Underwrit- 
ers Assn. of Southern California adopted 
three recommendations of its rates, 
rules and forms committee relating to 
changes in bonding practices. 

The first was that all continuous li- 
cense and permit bonds be written on a 
term basis, instead of annually. This 
was in line with a similar recommenda- 
tion by the Northern California associa- 
tion. The second was that all public 
official non-statutory bonds also be writ- 
ten on a term basis, but to apply only 
to California state officials. The third 
was that house moving bonds be written 
at a rate of $10, with a $10 minimum. 
These recommendations will be for- 
warded to the Towner Rating Bureau 
for consideration. 


Big Chicago Contract Awarded 
The District 
awarded contract 


Chicago Sanitary 
the $22,631,860 
sewer to the S. A. Healy Co. 
Peter Kiewit Sons & Co., 
Maryland Casualty probably will be 
originating company on the bond, since 
Healy is generally a client of that com- 

pany. 


manager of 
is ad iressing a 
Institute of Chi- 


Gordon Fox, surety 
Marsh & McLennan, 
meeting of Controllers 
cago Nov. 20. 





Decide Nov. 21 Whether to 
Form New Minn. Company 


ST. PAUL—A meeting of local agents | 


in forming a stock casualty 
to be owned and operated ex- 


interested 
company 


clusively by local agents in Minnesota 
will be held here Nov. 21. The pro- 
posed name of the new company 1s 


Casualty Underwriters, Inc., and it will 
start with a capital structure of $200,000 
to comply with Minnesota law. 

The men promoting the company are 

3yron —— Charles Auch and Russell 
Wilson, who are with Town & Country 
Agency, general agent of Auto-Owners. 
The plan is for the new company to con- 
fine itself at the start to automobile busi- 
ness, the idea being that the agents w ho 
own it will place the cream of their busi- 
ness in the new company. Later it may 
extend its operations to other casualty 
lines. 

It reported that about 100 local 
agents have indicated a willingness to 


is 


take stock and they will decide definitely | 


at the meeting here whether the com- 
pany shall go ahead. 


Inland Empire Licensed 


Inland Empire of Boise, a new casu- 
aly 
$50,000 surplus, 
I laho department. 
ber president. It will reinsure all 
outstanding liability of Inland Empire 
Casualty Underwriters, a reciprocal. 
land Empire Corp., holding company 
of the new stock carrier, has 
torney-in-fact for the reciprocal. 


has qualified with the 


is 


Western Group’s Figures 


KANSAS CIT Y—Western Insurance 
of | 
Western Casualty & Surety and West- | 


Securities Co., holding company 


Fire, reported consolidated earn- 
for nine months of $242,124 after 


ern 
ings 


| 
| 
| 


has 
for | 
completion of the south side interceptor | 
and the | 
joint bidders. | 


insurer with $100,000 capital and | 


Albert D. McCum- | 


In- | 


been at- | 





provision for taxes, compared with 
$319,016 for the full year 1946. Net 
premiums written $8,154,433, a gain of 
$1,517,016. The casualty company re- 
ported assets Sept. 30 of $10,480,284 and 
surplus to policyholders $2,247,942. The 
fire company’s assets were $3,677,266 
and — $1,118,249. 


_ PERSONALS 





Earl B. Brink, Michigan state man- 
ager for United Benefit Life and Mutual 
Benefit Health & Accident, has returned 
from a five-month tour of Europe, 
where he was commissioned to make 
colored movies for Films of the Nations 
in New York. He was accompanied by 
Mrs. Brink. He took 23,000 feet of 
colored film in Sweden, Norway, Den- 
mark, Germany, Netherlands, Belgium, 
France, and Switzerland. 

At present, he is considering an invi- 


tation to join an expedision to South 
America to take pictures in unexplored 
regions. 


Laurence B. Soper, assistant secretary 
of the accident department of Connecti- 
cut General Life, has been elected secre- 
tary of. the Hillyer College board of 
trustees. 2 


T. A. Duckworth, personnel director 
of Employers Mutuals, Wausau, Wis., 
addressed a group of senior students at 
Lawrence College, Appleton, Wis., on 
employment opportunities with fire and 
casualty companies. It was part of a 
symposium for the seniors on career 
possibilities in industrial and business 
fields. 


Tri-State Casualty of Tulsa, has been 
admitted to Colorado. 


In the Nov. 6 issue of THE NATIONAL 
UNDERWRITER, the name of the new coun- 
sel of Allstate was misspelled. He is 


Frank J. Meistrell. 
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Ogden Davidson 
United States Manager 
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Move to Revise Setup 
of Milwaukee Board 


MILWAUKEE — Milwaukee Board 
of Fire Underwriters Wednesday after- 
noon considered resolutions adopted by 


the by-laws committee and proposed 
amendments. The matters were then 
laid over for action at an adjourned 
meeting Friday afternoon. 

The resolution refers to the formal 
resignation from the board by several 
officials and dep vartment managers of 


insurance companies on a friendly basis, 


prompted by the implications of the 
S.E.U.A. decision. The companies in- 
volved are Northwestern National, 


Travelers Fire and Firemen’s. 


Wis. Bureau Licensed 

MILWAUKEE —The effective date 
of the new Wisconsin fire rating law is 
Jan. 1 or at an earlier date if filings of 
rating Organizations or insurers are 
approved by the commissioner. 

Rates in force Oct. 1 were frozen 
until they are superseded by rates made 
under filings in accordance with the new 
law. As to new risks during the interim 
between Oct. 1 and the date of approval 
of filing ie the new law, the rates 
thereon are the subject of mutual agree- 
ment between the insured and the in- 
surer, 

The applies to all business 
companies, except ocean 
marine, aircraft and automobile. 

Wisconsin Fire Insurance Rating Bu- 
reau has been licensed. New filings have 
been made for practically all classes of 
business usually included, of schedules, 
rules and forms which provide the basis 
for rating. These filings have not as yet 
received the approval of the department, 
but approval is expected shortly after 
which the bureau will “publish out” the 
rates. 


Wis. Mutuals Hold Regional 
MANITOWOC, WIS.— About 200 
mutual insurance officials and agents of 
northwestern Wisconsin attended a dis- 
trict meeting of Wisconsin Mutual In- 
surance Alliance at nearby Silver Lake 
J. E. Kennedy, executive secretary of 
the state yanization, discussed current 
problems and Victor Miller, att 
ney of St. Nazianz, analyzed state laws 
pertaining to rural fire departments. 


Membership Drive in Mich. 
-ANSING, MICH. — Michigan 
Assn. Insurance Agents launched a 
membership drive at a meeting of the 
executive committee here. It is to be 
conducted through local board and zone 
meetings. Groundwork was laid for the 
mid-year meeting of the at 
Detroit Feb, 25-27. 

Guests of the committee 


new law 
written by fire 


ore 


or- 


or 


assoc iation 


luncheon 


CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 


at 





Telephone Franklin 3868 








Insurance Advisers, Consultants 
Managers, Engineers 


BELT and RICKER 
330 So. Wells St. Chicago 











included Commissioner Forbes, Sen. 
R. J. Hamilton, Battle Creek, and Rep- 
resentatives Freye, Muskegon; Grabe- 
ener, Saginaw, and Kruse, Manistee. All 
four legislators, in Lansing for a brief 
special session at which no insurance 
matters were taken up, are local agents. 


Des Moines Line Awarded 
DES MOINES—The Des Moines 
school board has accepted report of the 
insurance distribution committee on re- 
newal of fire and tornado insurance ex- 
piring Nov. 1. As approved, 42% of the 
insurance was allotted to the general 
survey committee and the remaining 
55 among 48 other local agencies. Mem- 


bers of the general survey committee 
were R. M. Evans, B. C. Hopkins and 
N. C. Hansen. Of the 42%, 60% was 


allotted to Witmer-Kauffman-Evans Co., 
24% to the Hopkins agency and 16% to 
the Nelse Hanson Co. 


MclIlwain at E. St. Louis 
EAST LOUIS, ILL. 


MclIlwain, state agent of Great 
can in southern Illinois, spoke 
East St. Louis Insurance Bureau, 
cooperation between agents and 
brokers and the companies and, of 
course, the insurance buying public and 
fire department heads in solving the in- 
surance problems of the community. 


D4. —Lawrence 
Ameri- 
to the 
urging 
close 


He announced that the Illinois Fire 
Prevention Assn. will inspect East St. 
Louis Jan. 14-15, 


Vernor Cleveland Speaker 


Richard E. Vernor, manager fire pre- 
vention department of Western Actu- 
arial Bureau, was speaker at a luncheon 
meeting of the Cleveland Board 
Wednesday. Mr. Vernor discussed fire 
prevention matters. 

Elwood H. Fisher, president of Fisher 


Bros. and Cleveland chairman of the 
Ohio fire safety committee, also spoke. 
Mayor Burke of Cleveland and a con- 
tingent of city officials attended. 

° . . 
Minn. Mid-Year April 1-2 

The mid-year conference of the Min- 
nesota Assn. of Insurance Agents will 
be held April 1-2 at the Radisson hotel, 


Minneapolis. 


O. K. City Cover Setup 


The Newton (Kan.) Insurance Board 
at its November meeting approved re- 
ports of the insurance committee on a 


renewing insurance on 
Reports on the recent 
were given by sev- 


blanket form for 
city properties. 
Kansas convention 
eral members. 


Prevention Rallies Reviewed 


Clyde Latchem, Kansas fire marshal, 
spoke ata meeting of the fire prevention 
committee the Wichita Chamber of 
Commerce on the recent governor’s fire 
prevention conferences at Topeka, Hays, 
Dodge City and Chanute. A “plan of ac- 
tion” committee is being named by 
Governor Carlson. 


o! 


The South Bend-Mis Mishawaka Assn. of 
Insurance Agents meets Nov. 13 for a 
business session to clear the decks be- 
fore the state association meeting later 
in the month. 

Claude Rowland, local agent 
tection, Kan., took the Masonic 
gree at the Wichita Consistory. 

Charles Eubank of the W. G. Woles- 
lagel agency has resigned as secretary 
of the Hutchinson (Kan.) Assn. of 
Insurance Agents, having left insurance 
work to enter other business. 


& Merchants Mutual 
at Sikeston, Mo. 


at Pro- 
32d de- 


Farmers Fire 


has been formed 





T. R. Decker to 
Higher Home Post 


Home has named Thomas R. Decker 
assistant manager at San Francisco. He 
joined the company in 1935 as a special 
agent at Philadelphia. He was trans- 
ferred to San Francisco in 1937 in the 
i He was made assistant 


same capacity. 

manager of the brokerage department 
(then known as the city department) 
in 1945 and a year later was made 
manager. 

George A. Seawell, who has been as- 
sistant manager, will assume Mr. Deck- 
er’s former duties as manager in the 
brokerage department. He joined the 
company in 1938 as an underwriter in 
the metropolitan department at San 


Francisco. le was made special agent 
in 1946 and elevated again the same year 
to assistant manager the brokerage 
department. 


Sullivan and Staff Tell 
New Code Features 


SEATTLE — Commissioner Sullivan 
and members of his staff explained ad- 


oI 


ministrative features of the new Wash- 
ington insurance code at a _ luncheon 
meeting of the King County Insurance 
Assn. Under the new master license 
set-up, Chief Deputy Kueckelhan ex- 
plained, for $10, the agent purchases a 
license good for three years, commenc- 
ing April 1, 1948. The license must 
cover all classes of insurance written 


by the company appointing the agent. 
Each officer and employe of a corpo- 


ration serving as local agent who will 
engage in the business must be sepa- 
rately qualified and licensed, and also 


there must be a license for the corpora- 
tion. Ina partnership —s each part- 
ner must be qualified, with a license for 
each and also one for the partnership. 

The department soon will send to 
each agent in the state a letter of in- 
structions and application — 

Chief Statistician Yerkes said the rea- 
son for the department's dntlinetien 
of the schedule and experience rating 
plans was that these were felt to be dis- 
crimi latory. 

Irwin Mesher, arbitrator Surplus Line 
Assn., said new rules and regulations 
are being prepared and soon will be an- 
nounced by Sullivan. Principal changes 
in surplus line procedure will be in con- 
nection with certain rate-controlled in- 
land marine lines and also depreciation 
insurance. No depreciation insurance is 
being exported until after Sullivan prom- 
ulgates rules governing this line follow- 


ing a hearing scheduled for Nov. 18 at 
Seattle. 
Employers Night Nov. 21 

The Seattle Blanket Club will hold 


night Nov. 21. At that time 
Ralph C. Lewis, who will serve as toast- 
master at the dinner, will yield the pres- 
ident’s gavel to Ed Swanson of LaBow, 
Haynes Co., new president. Also to be 
installed will be Stanley Dec of D. K. 
MacDonald & Co., vice-president; Philip 
Van Soelen, Gould & Gould, secretary, 
and Gregg MacDonald, D. K. MacDon- 
ald & Co., treasurer. 


L.&L. Opens Oakland Branch 


has established 


employers’ 


London & Lancas hire 
a branch service office at Oakland to 
handle fire and inland marine business. 
Roy G. Scheller, for many years special 
agent in the East Bay and San Joaquin 
and Sacramento Valleys, has been placed 
in charge. He will continue to super- 
vise that field. Harold A. Eckman, for- 


mer lieutenant in the navy and more re- 
cently 


in the underwriting department 


at San Francisco, has been appointeg 
special agent and assistant to Mr 
Scheller. 


For the present casualty and automo 
bile business will continue to be direr. 
ted by the San Francisco office. 


Record Attendance of Denver 
Agents Hears Rollo Fay 


DENVER Denver agents turned 
out in force for a luncheon meeting g 
the Denver Assn. of Insurance Agen 
to hear Rollo E. Fay of San Franciseo, 
Pacific Coast manager of National Bp. 
reau of Casualty Underwriters. He was 
in Denver in line with the bureau’s pol 
icy of sending representatives into each 
state in which new rate regulatory laws 
have been passed, to confer first with 
agents’ organizations and then seek ap 
proval of proposed plans and procedures 
from state supervisory officials. At 
tendance was the largest at any meeting 
this year. 

The agents were happy to learn from 
Mr. Fay that the bureau procedures 
have been designed to take full advan- 
tage of the flexibility provided for in the 
law, and that business may be handled 
by agents after Jan. 1 with little change 
in their mode of operation. 

On his arrival in Denver, Mr. Fa 
met with officers and directors of the 
Colorado and Denver associations, with 
members of their casualty committee 
and a committee from the Mountain 
States Casualty & Surety Assn. ata 
dinner, at which he explained in detail 
the proposed rating plans and pro 
cedures. Following a long discussion of 
the many technical aspects, these com- 
mittees reported full approval of the 
bureau plans. L. Allen Beck, president 
of the Colorado Assn. of Insurance 
Agents, who presided at the dinner, and 
Wade Snider, president of the Cas 
ualty & Surety Assn., were authorized 
to accompany Mr. Fay to his conference 
with Commissioner Kavanaugh the fol- 
lowing day. Mr. Kavanaugh anid his a 
sociates indicated a great deal of interest 
in the bureau proposals, and in devel- 
opments in other states which are now 
operating under regulatory laws, o@ 
which are soon to come under their op 
eration. 


Pacific Rating Bureau New 
Officials to Take Over 


SAN FRANCISCO — An adjourned 
meeting of Pacific Fire Rating Bureaw 
will be held here Thursday, following 
a brief routine session at Orinda Nov 
7. All new suscribers to bureau serv 
ices, not now full members, are invited 
to attend. 

President John Wylie will preside ané 
outline the program of the bureau for 
members and subscribers. Samuel L 
Carpenter, Jr., and H. F. Badger, whe 
have acted as general manager and se 
retary of bureau during its formative 
staves, will hand over duties to ther 
successors. Walter Newman, forme 
asistant secretary of Pacific Board, be 
comes general manager and F. W. Haw 
kins secretary. 


de Veuve Heads New Branch 


Kleiner, Fields & Burton, Los Angeles 
ae agency, has established a brane 
office in San Francisco at 221 Sansome 
preecorl " Sims de Veuve, former special 
agent of Dubuque, is manager of tht 
new Office. 


Executives Visit Coast 


Among the company executives a 












tending the semi-annual meetings of 
Pacific Board and Pacific Fire Rating 
Bureau at Orinda, Cal., were Henry 
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Miller, U. S. manager of Commercial 
Union; President F. W. Carey and Vice- 
esident H. E. Hill of Providence- 

Jashington. 

Mr. Miller was visiting John C. Bun- 
yan, Pacific department manager of 
Commercial Union, who is soon to re- 
tire, and Frank W. Spencer, assistant 
manager, who will succeed Mr. Bunyan. 


Joseph Succeeds Spencer 


Joseph Joseph, who has been in the 
southern California field for Commercial 
Union for a number of years, is being 
transferred to the Pacific department_at 
San Francisco as assistant manager. He 





succeeds Frank Spencer, who becomes 
manager in succession to John C. Bun- 
yan, retiring. 


Daniels Denver Manager 


Richard White, regional manager of 
Royal-Liverpool in the Rocky Mountain 
feld for 32 years, who has retired on 
his Own request under the companies’ 
plan, will be succeeded at Denver by 
Rict hard B. Daniels, who has been State 
agent there. Other personnel to assist 
Mr. Daniels will soon be appointed. 


French on Cal. Program 


An “added feature” at the annual 
meeting of California Assn. of Insurance 


Assn. of Insurance Brokers. 


Agents at Coronado, Nov. 17 will be W. 
Shepard French, president of National 
Mr. French 
will discuss his organization’s activities 
and ways and means of cooperating 
with other producers’ organizations. He 
will follow William P. Welsh, N.A.ILA. 
president, at the opening session. 





Ore. Steering Group Meets 


The new executive committee of Ore- 
gon Assn. of Insurance Agents held its 
first meeting in Portland, with J. Don 
Smith of Eugene, chairman, presiding. 

Reports on the Atlantic City N.A.LA. 
convention were given by Sprague H. 
Carter, state national director; President 
Addison P. Knapp and other officers and 
committee chairmen. 





W. F. Roembke, manager of Allied 
Risks Assn., Visited San Francisco, and 
conferred with officials of the Pacific 
Board and Pacific Fire Rating Bureau. 

Elmer E. Barr, independent adjuster, 
has opened another branch office at El 
Centro, Calif. 

LeRoy Way of the Anthony, Baker & 
Burns agency, has been appointed chair- 
man of the fire and accident prevention 
committee of the Spokane Chamber of 
Commerce. 








IN THE SOUTHERN STATES 





Vernor “Jailed” 
in Fayetteville 


Inspection Antics 


FAYETTEVILLE, ARK.—Richard 
E. Vernor, manager fire prevention de- 
partment of Western Actuarial Bureau, 
made his debut at the first town inspec- 
tion ever held in Arkansas by finding 
himself unceremoniously “arrested,” 
handcuffed, and thrown into the Fayette- 
ville city jail as he stepped off the 
train. The Fayetteville police chief 
presented Mr. Vernor a police cir- 
cular supposedly issued by the Chi- 
cago police department bearing his 
picture over which was printed, 
“WANTED FOR ARSON.” When 
Mr. Vernor was placed in the jail cell 
he was surprised to find it already oc- 
cupied by President Sam Raines, Vice- 
president William Smith, Secretary Gil- 
bert Leigh and Treasurer William Bay- 
liss of the Arkansas Fire Prevention 
Assn. Mayor George Sanders arrived 
with the key to the city which unlocked 
the cell and Mr. Vernor’s handcuffs. The 
key was then presented formally to the 
Chicago visitor. 


Addresses Group of 300 


At a combined luncheon of the cham- 
ber of commerce and three civic clubs, 
Mr. Vernor addressed more than 300 
business men and educators. He em- 
phasized that fire losses in the United 
States had become a national problem 
with losses reaching staggering figures. 
Prizes for winners in poster and essay 
contests among school children were 
awarded at the “luncheon. 


Complete 400 Inspections 


Thirty- four Arkansas field men par- 
ticipated in the three- day town program 
and completed more than 400 inspection 
assignments. School children filled out 
ome inspection blanks. 

Considerable color was added to the 
campaign by A. Ritgerod, Little 


ock general _agent, and Carl S. 
Smalley, executive secretary Arkansas 
Fire Prevention Assn., who demon- 


strated at the schools, Mr. Ritgerod as 
a silent clown whom Mr. Smalley called 
“Stupid Carelessness.” Later, 500 high 
school students witnessed a serious pre- 
vention demonstration by Mr. Smalley 
and Jack G. Parsons, state agent North 
British. 

The initial town inspection was a 
huge success with plenty of news and 
editorial comment in the local papers. 


Dallas Agents’ President 
Issues Warning 


The American agency system and the 
American way of conducting the insur- 
ance business are being threatened by 
nationalization of insurance, coopera- 
tives, mutuals and direct writing com- 
panies, the insurance carriers themselves, 
inadequacy, self-sufficiency and com- 
placency, President Hal A. Gulledge of 
the Dallas Insurance Agents Assn., 
said in presenting a long-range program 
of activity for the organization at a 
membership meeting. What producers 
must do is to make themselves so nec- 
essary to proper handling of insurance 
business that neither companies nor the 
public could get along without them, he 
said. They must be so efficient, well 
informed and alert that companies would 
feel they could not replace the produc- 
ers with salaried personnel, and so 
strong they would not attempt to do so. 
Also, they must be so thorough, pains- 
taking, capable and do such an outstand- 
ing job for the public that they would 
be indespensable to the public and the 
insurance buyers would insist on their 
protection being handled through the 
American agency system, would ignore 
an attempt of companies to do business 
direct, and resist attempted nationaliza- 
tion of insurance. 

The American agency system started 
when there were practically no commu- 
nication or travel facilities and compa- 
nies had to appoint agents far away 
from their home cities, Mr. Gulledge 
said, and warned that conditions had 
changed. While management of most 
capital stock companies is friendly to 
agents and believes in the agency set-up, 
the execuitves are hard-headed business 
men who are interested primarily in re- 
sults. “It is a matter of pure economics 
and if a better or cheaper method can be 
found for insurance companies to mer- 
chandise their service and protection, 
don’t think for a moment that the di- 
rectors of our companies will not insist 
ugon that new method being followed, 
even if it completely by-passes the local 
agent,” he said. 


Well Suited to Purpose 


“With the possible exception of the 
public utilities, practically no industry 
would better bdiend into a new deal 
scheme of nationalization than the in- 
surance business and few offer the same 
amount of capital for politicians te view 
with greedy eyes,” he pointed out. He 
referred to trends in Europe and a state 
ment of a Canadian member of parlia- 
ment that he would introduce a bill for 


nationalization of insurance in Canada. 
He also mentioned the plea of agents 
from Florida to bring the federal gov- 


ernment into the 


insurance business so 


that every assured might buy protection 


he needed. 
Mr. 


Gulledge 


predicted as long as 


there is little or no competition on the 


part of 


companies 


for volume, local 


agents could expect repeated attacks on 


present 
that while 


commission arrangeme nts, 


and 


present commission reduc- 


tions are confined to fire and allied lines, 
it is probable the epidemic will spread to 


casualty 
companies 


lines. 


He expressed belief the 


will find a solution to the 


question of capacity without asking fed- 


eral aid. 


East Texas Hail Losses 


General 
up 


Tex., 


to 


a temporary 
handle 


Adjustment Bureau has set 
office at Jacksonville, 
the claims resulting 


from hail and windstorm losses in east 


Texas Oct. 


26. A number of adjusters 


were withdrawn from the Gulf coast ter- 


ritory to staff this office. 


G.A.B. states 


that so far 1,000 claims have been re- 


ceived. 
Many of 
tricts aind 


The losses are averaging $300. 
the 


losses were in rural dis- 
hence it is impossible to give 


an estimate of the total damage at this 
The property loss has variously 


time. 


























Braerton, Simonton, Brown, 


527 Gas & Electric Building 


Inc. 


Denver 





Ritter General Agency 


955-62 Gas & Electric Building 


Colorado—W yoming—New Mexico—Utah 


FIRE—SURETY—CASUALTY 


Phone CHerry 7451 


Denver 2, Colorado 





ILLINOIS 





10-A 





W. A. Schickedanz 
Agency, Inc. 


WEST WASHINGTON ST. 
PHONE 644 


BELLEVILLE 





been estimated at from $1 million to $2 
million. Nearly every residence of an 
eight-block area of the Jacksonville 
business district was damaged. 


Reidenbach to Tenn. Post 


F, T. Reidenbach has been appointed 
manager of the insurance department of 
the Dougherty-Roller real estate, insur- 
ance and loan firm of Kingsport, Tenn. 
He has been with Indiana Lumbermen’s 
Mutual at the head office 13 years in the 
underwriting and claims department. 
During the war he was a special agent 
for-the army criminal investigation di- 
vision. 





Associated Insurers, Inc., of Raleigh, 
N. C., has been organized with capital 
stock of $100,000. The principals include 
Hugh Murray, Jr., Martha Murray, and 
Harry Randall, all of Raleigh. Mr. Mur- 
ray has for some years been a leader in 
the National Assn. of Mutual Agents. 

Ted Hickey of Godchaux & Mayer, 
and Laurance Eustis, Jr., of Eustis & 
Godchaux, both of New Orleans, are 
candidates for the Louisiana house. 

Ferdinand C. Ebel of the Richmond 
agency of Henry Ebel & Son and Miss 
Ella Corling Heard were married there 
Nov. 8. 


GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his ter- 
ritory thoroughly, is familiar with 
local conditions, and invites you to 
call upon him for cooperation or 
assistance. 





ARKANSAS 





E. E, Raines Company 
Little Rock 





KENTUCKY 





Bradshaw & Weil General 
Agency Co., Inc. 
Louisville 





MINNESOTA 


THOMAS G. LINNELL. Inc. 
GENERAL AGENTS 
Baker Building 
Minneapolis 2, Minnesota 
Phone Main 7596 


Engineers — Underwriters — Home 
Office Service 


NEBRASKA 















Midstate Underwriters, Inc. 
FIRE AUTOMOBILE MARINE 


1909 Harney Street 
Omeha, Nebraska 


Nebraska, lowa & Colorado 











@ Know the General Agent in your locality. Write the office nearest you. 
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Says Brokers Miss ° 
Much Life Business 
by Not Prospecting 


There is a substantial life insurance 
market for brokers but many of them 
miss the bulk of it because they have not 
learned how to prospect in the life in- 
surance sense, according to O. J. 
Wheeler of Chicago, who is both a gen- 
eral insurance broker and an agent Ot 
Mutual Benefit Life. 


Must Keep Good Balance 


Mr. Wheeler concedes that a broker 
can pick up considerable business from 
his fire and casualty clientele but says 
he is limited to an average top of per- 
haps $100,000 a year unless he makes a 
study of prospecting. In his observa- 
tion, not many men keep a good balance 
between the two types of coverage, most 
of them being either specialists in prop- 
erty and liability insurance who pick up 
what life insurance they can get with- 
out much added effort or else they are 
life insurance men who get what general 
insurance they can from their life insur- 
ance clients. 


Was General Broker First 


Mr. Wheeler was a general insurance 
broker before becoming interested in life 
insurance. When he decided to sell life 
insurance he took a month off at his own 
expense to go to the Mutual Benefit 
home office at Newark and take the 
course in the use of the “analagraph,” 
the Mutual Benefit programming device. 
He feels that if a general broker is un- 
willing to learn enough about life insur- 
ance to do a comprehensive job for his 
customers he is better off to call in a 
life insurance specialist and split the 
commission with him. 

As to prospecting, Mr. Wheeler be- 
lieves that too many agents are failing to 
sense where the money is today. La 
Salle street is no longer what it used to 
be in that respect, while some mantfac- 
turer in the outskirts who has built up a 
prosperous plant in a few years from a 
little machine shop may be making 
$100,000 a year. It is true that there is 
more chance of this type of risk being 
declined but they can afford to buy 
large policies. There are, he said, some 
15,000 smal] manufacturers in Chicago 
and about 25,000 in the Chicago metro- 
politan area. 


No Change in Navy Cover 
WASHINGTON — No change is ex- 
pected by insurance industry repre- 
sentatives to be made by the Navy De- 
partment in its arrangement for cover- 


age of ship’s service stores at naval 
establishments in continental United 
States before Dec. 1, 1947. A contract 


with Marsh & McLennan to provide for 
such coverage extends until that date. 
Meanwhile, agents are hopeful the ar- 
rangement which froze them out of the 


ship’s service stores business will be 
terminated next December. 
A House armed service sub-com- 


mittee investigated this matter, but took 
no action after holding hearings and 
conferring with interested parties. The 
committee has yet to confer, however, 
with navy representatives about their 
contract and program. 


Elected to N. J. Rating Group 


Great American, Hartford Fire. 
Northern Assurance and Springfield F. 
& M.,. were elected members of the 
governing committee of the Fire Insur- 
ance Rating Organization of New 
Jersey at ‘the annual meeting. Those 
companies succeed Continental, WNa- 
tional Fire, London Assurance and 
Fireman’s Fund for three year terms. 


Mrs. Harry R. Buchanan of Marietta, 
By sold her agency to Harry E. 
e s. 


The Hallier agency, Lakeside, 0., has 
been sold to Robert G. Carroll. 


















































INSURANCE. HOW CO 
JUST ANOTHER PED 


Beyond the Call of Duty 
Herbert Faulkner, adjuster at New 
Orleans for Maryland Casualty, was in- 
vestigating the injury of a tug boat 
crewman. Finding the victim in need 
of a blood transtusion, Mr, Faulkner 
contributed a pint of blood, a service 
beyond the ordinary call of claims duty. 


Blanket Club Resumes 


The Seattle Blanket Club, young 
men’s insurance organization resumed 
its regular meeting with a dinner. The 
club has resumed its educational pro- 
gram following the N.A.1.A. syllabus. 


New Gas Safety Booklet 


Proper installation and use of liquefied 
petroleum gases in the home is the sub- 
ject of a new publication by the Na- 
tional Conservation Bureau. The 14-page 
booklet, “Safe Use of Liquefied Petro- 
leum Gas in Domestic Installations,” is 
seventh in a series of safety publica- 
tions concerning LP-gas to be distrib- 
uted by the bureau. 





Hanson Heads Federation 


D. Hanson of Montreal has been 
named chairman of the Canadian Fed- 
eration of Insurance Agents, J. E. 
Proctor Toronto, honorary chairman. 
Vice-chairmen are F. D. Bliss, Hamil- 
ton; Arthur McBean, Montreal; H. L. 
Hutton, New Westminster. 

. 


Issue Sixth Gas Safety Booklet 


“Safe Use of Liquefied Petroleum Gas 
in Industry,” sixth of a series of safety 
booklets on LP-Gases, has been pub- 
lished by the national conservation bu- 
reau. The 18-page booklet was prepared 
by the bureau’s liquefied gas research 
committee, and the mai~ topics include: 
Transportation of the gas, unloading, 
liquid storage, vaporizing, combustion 
and piping systems, utilization, conver- 
sion and accident and fire prevention. 


Chester E. Farrell, state agent of Se- 
curity of New Haven in Louisiana, is 
now a grandfather “Patty” O’Leary, 
the granddaughter, is the first child of 
Mr. Farrell’s daughter, Mrs. Gerald T. 
O’Leary, New York City. 

Martin H. Plotnick, Chicago marine 
broker will speak at a dinner of the Ex- 
port Managers Club of St. Louis, 
Nov. 20. 

F. Elmer Sammons, president of Han- 
over Fire, recently marked his 45th 
year with the company, where he started 
as office boy. His office was decorated 
with flowers from friends and associates. 


Ne 
IT'S NOT FAIR OF Pay Pa CANCEL MY 
ESTRIAN 
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A YOU WEREN'T 


Mutual Bureau O.K.d 


DES MOINES—The Iowa depart- 
ment has approved Mutual Casualty In- 
surance Rating Bureau under the new 
fire and casualty rating law. 


O.K. 1/2% Cut in Okla. 

OKLAHOMA CITY—The Okla- 
homa insurance board has approved 
new manual rates on compensation in- 
surance effective Dec. 1. There are both 
increases and decreases but an average 
decrease of 0.5%. Before approving the 
new rates they considered the intro- 
duction of a wage level element as a 
new factor in the rate making formula. 
It was found that this would add to the 
established formula a trend factor and 
would necessitate consideration of other 
speculative factors. All of these influ- 
ences will be reflected in future rates, 
Joe Beaver, secretary explained. 


Picotte Georgia Manager 


World of Omaha has appointed Frank 
L. Picotte Georgia state manager, with 
headquarters at Atlanta. He goes to 
Atlanta from Charlotte, N. C., where 
he has been in the insurance business 
for many years. 


Booklet on Bond Protection 


National Surety has reprinted for dis- 
tribution to contractors, equipment and 
material suppliers, architects, agents, 
etc. the talk on “Bond Protection and 
Claim Collection Procedure on Public 
and Private Contracts” made by Charles 
G. Roth, attorney in charge of the surety 
claims division of the National Surety, 
before the National Assn. of Credit 
Men’s convention earlier this year. The 
pamphlet is handsomely gotten up and 
covers the need of surety bond protec- 
tion on both public and private work. 


N. B. Wilson, for many years an 
Iowa highway patrolman, has been ap- 
pointed a claim representative of Amer- 
ican Mutual Liability at Des Moines. 
He has passed the state bar examina- 
tion and was admitted to practice law. 

William C. Sievers of the metropoli- 
tan branch of American Surety was 
guest of honor at a luncheon given 
in celebration of his 45th anniversary 
with the organization. 

He was recipient of many congrat- 
ulatory letters, including those from 
F. W. Lafrentz, chairman, A. F. Laf- 
rentz, president, and W. E. McKell, 
first vice-president of American Surety. 


Fidelity Bond Sales 
Disappointing On 
Small Business Firms 


Despite the recent great number of 
fidelity losses and the prominence given 
them by daily newspapers, companies 
are disappointed in the sales reaction by 
agents and prospects. 

Beginning with the embezzlement of 
nearly $1 million from the Mergen- 
thaler Linotype Co., which was followed 
closely by several other large losses in 
a varied’ number of businesses, hopes 
were high for a big upswing in fidelity 
bond sales. Many large corporations 
did increase their coverage, but for the 
most part little new business was put 
on the books from small firms. 

Bond men explain this by pointing 
out that fidelity bonds are among the 
hardest forms of insurance to sell. They 
require that an agent tell a small em- 
ployer that it is possible that some of 
his people are dishonest. In most cases 
this causes a bad reaction on the part 
of the prospect, who has hired all the 
help himself. It is a comment on his 
judgment. 

Fidelity bonds cannot be sold in one 
interview and often the agent feels the 
time, especially when the selling job is 
so difficult and is liable to alienate his 
customer, is not worth the effort. 

Any increase that may have come 
about in the last several months is gen- 
erally felt to be a natural resu!t of wider 
acceptance of employe bonding. Fidelity 
insurance over the years has become 
more generally accepted as an integral 
part of any concern’s complete insurance 
coverage. 


Credit Insurance Loss Ratio 
Showing Rapid Advance 
During Adjustment Period 


There are two companies writing 
credit insurance in the United States, 
American Credit Indemnity and London 
Guarantee & Accident. During the war 
years the loss ratio was very low. All 
business activities were prosperous and 
the loss ratio was reduced almost toa 
minimum. Since the war, however, and 
with post-war readjustments the loss 
ratio has mounted rapidly. The credit 
insurers megrrensiving many notices of 
delinquent Zccounts, but most of these 
cases are taken care of before any ac- 
tual claim is made. 

There is a real demand for credit in- 
surance. It is a highly technical line. 
Brokers and agents initiate the cases 
but require skilled men to explain the 
conditions and close the deals. They 
have to know the financial rating of 
the applicant, his business ability and 
then his possible future is determined. 
Underwriting requires great skill. 


Install New Officers 


MILWAUKEE—The Wisconsin Ele- 
vator Inspectors Assn. held a luncheon 
here when new officers were installed 
They are W. F. Rosenberg, Aetna Cas 
ualty, president; O. J. Schultz, Em 
ployers Mutual of Wausau, vice-prest 
dent, and G. A. Leysen, Wisconsin in- 
dustrial commission, secretary. 


Check Coverage, Churches Told 


TORONTO—Most churches do no 
carry adequate fire insurance, C. W. 
Taylor of Danforth United Church 
warned the annual meeting of the To 
ronto East Presbytery of the United 
Church of Canada. Church officials, he 
said, should make a check on church 
fire insurance. He said that at his owt 
church costs of repair work had gone 
up 35% in two years. “Even a 50% loss 
would seriously cripple many congreg@ 
tions with their present inadequate im 
surance,” he said. 





The John H. Fisher agency, Rittma® 
0., has been transferred to Howard 
Daily and James Frye. They will con 
tinue the old name. 
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THEY STILL NEED TO BE PROMPTED 


HOME owners must be reminded of the neces- 
sity for purchasing Comprehensive Personal 
Liability Insurance. Because it costs so little, no 
reasonable minded person will hesitate to 
buy it. 


Large, colorful posters are available to 


Travelers producers for window display adver- 
tising. Effective Saturday Evening Post magazine 
reprints are ready for mailing to prospects. 


The nearest Travelers office will supply use- 
ful advertising material to enable you to secure 
profitable insurance orders. 


THE TRAVELERS INSURANCE COMPANIES 
HARTFORD, CONNECTICUT 























They forgot one thing... 


household goods and personal effects now. Hartford’s In- 
ventory Booklet makes this easy—write for a free copy. 


In planning their fire insurance, they forgot how large a 
part of their home investment was in the furnishings. 


So after they had a fire, insurance rebuilt their house. 
But inadequate coverage on the contents of the house left 
them a long way from having a livable home. 


Don’t make this costly mistake! Check up on your 


Pot luck can be bad luck 


If a guest is made ill by food served in 
your home, you’ll want to pay medical 
expenses. Hartford’s low-cost Compre- 
hensive Personal Liability insurance can 
be purchased to take care of that in vari- 
ous amounts. Covers damage claims too. 


extra costs! 


Then ask your Hartford agent or broker about Hart- 
ford’s broadened policies that give maximum protection 
to your furnishings as well as your house .. . against 
fire, windstorm and many other hazards. 





ance of contracts for almost every type 
of construction— private projects, public 
buildings, even the Hoover Dam! 


FIRE INSURANCE COMPANY 
ACCIDENT ano INDEMNITY COMPANY 
LIVE STOCK INSURANCE COMPANY 


Writing practically all forms of insurance except personal life insurance 


- Hartford 15, Connecticut 








